
AUDITORS'REPORT
AND

STATEMENT OF ACGOUNTS

OF

REPUBLIC INSURANCE COMPANY LIMITED
DHAKA

FOR THE YEAR ENDED DECEMBER 31.,2021

ffiffi\eTrft
MALEK SIDDIQUI WALI

CHARTERED ACCOUNTANTS



{lrrsFrfr-fr stlft, Dtfu esE{.6fT
b-&, {ieRE T[ne]o qEIsT, ]tFl-)ooo

Malek Siddiqui Wali
CHARTERED ACCOUNTANTS

9-G, Motijheel ClA,2"d Floor, Dhaka-1000, Bangladesh.

PHONE : 951347 l, 9569867
PABX: 957 6LL8-9, 957 6128
FAX: +88-02-9576236
Email: wali@satcombd.com
Web: www.msw-bd.com

lndependent Auditor's Report
To the Shareholders of Republic lnsurance Company Limited

Report on the Audit of the Financial Statements

Opinion:

We have audited the financial statements of Republic lnsurance Company Limited, which comprise the
Statement of Financial Position as at 31 December 2021 ,lhe Statement of Profit or Loss and Other
Comprehensive lncome, Profit and Loss Appropriation Account, related Revenue Accounts, Statement of
Changes in Equity and Statement of Cash F[ows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

ln our opinion, the accompanying financlal statements present fairly, in all material respects, the financial .
position of the company as at 31 December 2021 , and its financial performance and its cash flows for the
year then ended in accordance with lnternational Financial Reporting Standards (lFRSs), the Companies Act
1994, the lnsurance Act 2010, the lnsurance Rules 1958, the Securities and Exchange Rules 1g87 and other
applicable laws and regulations.

Basis for Opinion:

We conducted our audit in accordance with lnternatiqnal Standards on Auditing (lSAs). Our responsibilities
under those standards are further described in lhe Auditors'Responsibitities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the lnternational
Ethics Standards Board for Accountants' Code of Ethics for Professional Accountanfs (IESBA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Bangladesh, and we
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter:

ln reference to the lnsurance Act 2010 sponsors & directors of non-life insurance company should hold 60%
of total paid up capital. But, the sponsors & directors of the company have just hold 31 .67% of total paid-up
capital. (Please see note number 3.03). Our report is not gualified in this respect.

Key Audit Matters:

Risk I Our response to the risk
Premium Income

Gross general insurance premiums comprise
the total premiums received for the whole period
of cover provided by contracts entered into
during the accounting period.

Given the important nature, connections to other
items to the financial statements and sensitivity
of the item we believe this area pose high level
of audit risk.

With,. respect to Premium income in respect of various
types of insurahce we carried out the following
procedures:

> The design and operating effectiveness of key
controls around premium income recognition process.

> Carried out analytical procedures and recalculated
premium income for the period.

> Carried out cut-off testing to ensure unearned
premium income has not been included in . the
premium income.

> On a sample basis reviewed policy to ensure
appropriate policy stamp was affixed to the contract
and the same has been reflected in the premium
register.

F Ensured on a sample basis that the preniTUm income
was being deposited in the desiqnated bank account.
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Risk Our res to the risk
Tested on a sample basis to see that appropriate
VAT was being collected and deposited to bank
through Treasury Challan.

For a sample of insurance contracts tested to see if
appropriate level of reinsurance was done and
whether that re insurance premium was deducted
from the gross premium.

> Applying specialist judgment ensured if there is any
impairment of the reinsurer> Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards, lnsurance Act 1g3g (as
amended in 2010), lnsurance Rules, 1958 and other
app ica ble rules d regulatio d nd regu atoryn Sn

uidelines

Fair value reserye on lnvestment of
marketable securities :

The company makes a number of investments
in the listed securities in stock exchange.
lncome generated from the investments
(realized gain and dividend received) is credited
to the Profit & Loss Account. Unrealized capital
gain or loss is transferred to the fair value
reserve as per the policy of the company and
maintain adequate deferred tax on such reserve.

This item has impact on net asset value of the
company and equity balances might be prone to
misreporting as large unreported fall in the value
of any holding may wipe out the value of the
portfolio and hamper the distribution capability of
the company.

We tested the design and operating effectiveness of key
controls around monitoring, valuation and updating of
prices of the positions held by the company from trusted
sources. Additionally, we performed the following:

Obtained year-end share holding positions from the
company and through directional testing assessed
the completeness of the report.

Ascertained the valuation of the holding as per IFRS
13.

Reviewed the assumptions used for the valuation
models for any unquoted securities.
Recalculated unrealized gain or loss at the year end.
Carried out cut-off testing to ensure unrealized gain
or loss was recognized in correct period.

Obtained the CDBL report and share portfolio and
cross checked against each other to confirm
unrealized gain or loss.

Check the subsequent positioning of this unrealized
amount after the year end.

Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards, lnsurance Act 1g3g (as

2010
rules

amended in lnsu rance Ru les, 958 oth), and er
and reg ulatio S a d reg latory

1

applicab le n n u
del in

ease see the note '16.00 in thi s financial statements.

Estimated liability in respect of outstanding
claims whether due or intimated and claim
payment:

This account represents the claim due or
intimated and related balance of recoverable
from reinsurer, from the insured and involves
significant management judgment and risk of
understatement. ln extreme scenario this item
may have going concern rmplications for the
company.

We tested the design and operating effectiveness of
controls around the due and intimated claim recording
process.

We additionally carried out the following substantive
testing's around this item:

> Obtained the claim register and tested for
completeness of claims recorded in the register on a
sample basis.> 
Obtained a sample of claimed policy copy and cross
check it with claim.

> Obtained a sample of survey reports cross checked
those against respective ledger balances and in
case of carried out further
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Risk Our se to the risk

Obtained and discussed with management about
their basis for estimation and challenged their
assumptions where appropriate.
Reviewed the clalm committee meeting minutes
about decision about impending claims.
Tested a sample of claims payments with
intimation letter, survey report, bank statement,
claim payment register and general ledger.
Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards, lnsurance Act 1938 (as
amended in 2010), lnsurance Rules, 'l 958 and
other applicable rules and regulations and

investigatlon

elines.

Please see the note 07.00 in this financial statements

Other information

The other information comprises all of the information in the Annual Report other than the financial
statements and our auditor's report thereon. We have not been provided the Director's repoft and other
information contained within the annual report except the financiai statements to the date of our auditor,s
report' We expect to obtain the remaining repo(s of the Annual report after the date of our auditor's report.
Management is responsible for the other information.

ln connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

Our opinion on the financial statements does not cover other information and we do not express any form of
assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and lnternal Controls:
lVlanagement is responsible for the preparation and falr presentation of the financial statements in accordance
with lFRSs, the Companies Act 1994, the lnsurance Act2010, the lnsurance Rules 1958, the Securities and
Exchange Rules 1987 and other applicable laws and regulations and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as appllcable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realisti0 alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financia! statements:
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with lSAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.



As part of an audit in accordance with lSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

L . Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor,s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

, Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters We describe tllese matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements:

ln accordance with the Companies Act 1994, the lnsurance Act 2010, the lnsurance Rules 1g5g, the
Securities and Exchange Rules 1987 and relevant notifications issues by Bangladesh Securities and
Exchange Commission, we also report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) ln our opinion, proper books of accounts, records and other statutory books as required by law
have been kept by the Company so far as it appeared from our examinations of those books;
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c) The Company management has followed relevant provisions of laws and rules in managing the
affairs of the Company and proper books of accounts, records and other statutory books have
been properly maintained and (where applicable) proper returns adequate for the purposes of our
audit have been received from branches not visited by us;

d) As per section 63(2) of the lnsurance Act 20'10, in our opinion to the best of our knowledge and

belief an according to the information and explanation given to us, all expenses of management
wherever incurred and whether incurred directly or indirectly, in respect of insurance business of the
company transacted in Bangladesh during the year under report have been duly debited to the

related Revenue Accounts and the Statement of Comprehensive lncome of the Company;

e) We report that to the best of our information and as shown by its books, the company during the
year under report has not paid any person any commission in any form, outside Bangladesh in

respect of any its business re-insured abroad;

f) The Statement of Financial Position, Statement of Comprehensive lncome, Profit and Loss
Appropriation Account, related Revenue Accounts, Statement of Changes in Equity and
Statement of Cash Flows of the Company together with the annexed notes dealt with by the
report are in agreement with the books of account and returns; and

g) The expenditure was incurred for the purpose of the Company's business.

Malek SiddiquiWali
Chartered Accountants

Dated, Dhaka
April27,2022
Data Verification Code (DVC) No

, FCA
Enrolment No. 0247

22a91 oo\ct f AS tr3 ?t S7



Particulars

Shareholders equity and liabilities
Share capital

Authorized share capital

1 0,0000,000 ordlnary shares of Tk.1 0 each

lssued, subscribed and paid up capital
4,96,18,283 ordinary shares ofTk.10 each

Reserve and contingent account
Reserve for exceptional losses
General reserve
Retained earnings

Total shareholders' equity

Balance of funds and accounts
Fire insurance revenue account
Marine cargo insurance revenue account
It/arine hull insurance revenue account
Motor insurance revenue account
Misc. insurance revenue account

Premium deposits

Liabilities and provisions
Estimated liability in respect of
outstanding claims whether due or intimated
Amount due to other persons or
bodies carrying on insurance business
Lease liabilities (operating leases)
Payable for WPPF
Provision for taxation
Sundry creditors
Unclaimed dividend

Republic Insurance Company Limited
Statement of Financial Position

As at December 31. 2021

Notes

3.01

3.04

_____1,08000,9q9_ __1,000,00q999_

496,182,830 463,722,280

339,967

836,1 50,307 750,368,303

21',1

22,700,595 18,915,055

386,729,208
52,082,235

38,468,308

9,470,896
31,773,576

215,031,507
39,445,530

457,156

61 7,088,494

1,367,456,797

16.85 16.18

4.00
4.01
4.02
4.03

5.00

6.00

7.00

800

487

900
10 00
11.00
12.00
13 00

Total liabilities 679,685,481

Total shareholder's equity and liabilities 't,515,835,788

Net Assets Value Per share (NAV) 33.00

The accompanying notes 1 to 35 & Annexure-A to E form an integral part of the financial statements.

t4 t -rrr"{,,lJ"_

Officer

:kffi "^,mj€Chairman

Signed in terms of our separate report of even date.

Firm's Name : Malek Siddiqui Wali. Chartered Accountants

Signature

Auditor's Name

Date

Place

DVC

FCA, Partner/Enr No.: 0247

April,27,2022

Dhaka

Amount in Taka

3

500,000
117

243
10

86
9,750,

769
000
254

36,330,802
99,818,630

7,434,964
12,657,037
12,814,924

74,628,274
86,824,927
14,813,996
16,469,228
18,707,806

1 1 ,1 30,066
40,052,131

261,887 ,429
37,385,897

1

31,548,371

?2orloozq7 45f3ztf 7

December 31, 2021 Decem ber 31 , 2020

104,904,250



Republic lnsurance Company Limited
Statement of Financial Position

As at December 31,2021

Particulars Notes

Property and Assets

Amoun' in Taka

December 31, 2021 December 31, 2020

Non-current assets
Property, plant and equipment
lntangible assets
Right-otuse assets
lnvestment in government treasury bond and securitres

Deferred tax
lnvestment in shares at market value

Current assets
Stock of printing & stationery and stamp in hand
Amount due from other person or
bodies carrying on insurance business

lnterest accrued
Sundry debtors (including advances, deposits and pre-payments)
Fixed deposit with banks

Cash and cash equivalents
Cash at bank
Cash in hand

167
52,337,159

1 ,1 55,090
11,573,817
79,300,000

3,789,783
'19,089,692

57,041,066
1,443,862

10,136,204
57,300,000

4,262,393
15,183,277

14.00
14 01

14.02
15.00

26.00
16.00

3,597,535
255,980,813

18,834,629

495,686,273
487,908,600

3,289,1 63
244,490,895

17,802,200

389,301,948
454,720,124

1

17 00
1 8.00

19 00

20 00
21.00

22.00
79,769,134
6,813,263

1 09,703,1 76
2,782,489

1,367,456,797

Secretary Chief Officer

Total assets 1,515,835,788

The accompanying notes 1 to 35 & Annexure-A to E form an integral part of the financial statements.

l<
I

#-ffiKLot
Chairman Director Chief

Signed in terms of our separate report of even date.

Firm's Name : Malek Siddiqui Wali, Chartered Accountants

Officer

Signature

Auditor's Name

Date

Place

DVC

//
lilnt(

Md:fraliullah, FcA, Paftner/Enr No.: 0247

: April,27,2022

: Dhaka

,zzoSl0OzLtTASt3ztSZ
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Republic Insurance Company Limited
Profit and Loss Appropriation Account
For the year ended on December 31,2021

Particulars Notes January 01,202'l
to

December 31,2021

Balance brought fonvard from previous year
Profit after tax
Total profit after tax

Appropriation:
Reserve for exceptional losses 4.01(a)
General reserve 4.02
lssuance of bonus share for the year 2020
Cash dividend paid for the year 2020
Retained earnings transferred to Statement of Financial Position
Total

Earnings per share (Restated for 20201 32.00

The accompanying notes 1 to 35 &Annexure-Ato E form an integral part of the financial statements

K t^r::z,u-'l"i<["-..-

{Q-*)^*r"*t^^-
Director Chief

:

Signed in terms of our separate report of even date.

Firm's Name : Malek Siddiqui Wali. Chartered Accountants

2.38 2.21

*Lr+rffi;m /fu
Chief Financial OfficerOffice Secretary

Signature

Audito/s Name

Date

Place

DVC

,6u/
Mtl. Waliullah, FCA, Partner/Enr No.: 0247

April ,27,2022

Dhaka

Amount in Taka

January 01,2020

December 31,2020
to

74,695,254
11

62,102,610

117 864

750,000
32,460 550
32 460,569

7

750,000
30,336,970
30,336,972

' eaorl00217ASS3 2t f Z



Republic lnsurance Company Limited
Statement of Profit or Loss and Other Comprehensive lncome

For the year ended on December 31,2021

Notes

23.00

24.44

25.00

12.00(b)
Annexure-A

11.00
26.00

Officer

January 01,2021
to

December 31,2021

787

(8,278,555)
165,571,105

(46,855,922)
(472,610)

ACCOUNTANTS

1,331

Particulars

Operating profit /( loss) transferred from '

Fire insurance revenue account
Marine cargo insurance revenue account
Marine hull insurance revenue account
Motor insurance revenue account

Misc. insurance revenue account

Non-operating income
lnterest income

Share investment and dividend income

Other income
Total lncome

Less: Expenses of management
(not applicable to any particular fund or account)

Advertisement
Audit fees

Directors fees
Donation and subscriptions
Fees and charges
Renewal and registration fees
AGM expenses
Corporate social responsibility
Provision for gratuity expenses
Depreciation
Net Profit before tax & WPPF

Expenses for WPPF
Profit before tax
lncome tax expenses:
Provision for income tax
Defened tax (expenses) / income
Profit after tax
Other comprehensive income ,

Total com prehensive income

Earnings per share (Restated tor 2020)

Weighted average number of outstanding shares

The accompanying notes 1 to 35 & Annexure-A to E form an

Chairman Vice Chairman Director Chief

Signed in terms of our separate report of even date.

1'18,242,573 109,463,857

________113rufr3_ _-__1_re,lE qgz-

32.00 2.38 2.21

49,618,283 49,618,283

,part of the financial statements.

705
154,',104,687

(45,1 18,957)
478,127

*d.+;F Wf*L fu"n",rk%
Firm's Name : Malek Siddiqui tilalQhartered Accountants

sisnature , /)/./'
Auditor's Name : Md. Wafrfiiiah, FCA, Partner/Enr No.: 0247

Date '. April ,27 ,2022

Place : Dhaka

L

Amount in Taka

to
December 31, 2020

(2,088,855)

102,832,113
31 ,259,382
18,630,077

142

43,153,481
87,168,904

(35,231,335)

22,617,905

33,606,609
4,250,825

39,254,373
3,395,491

2,199,906
1,209,000

968,000
798,000

7,937,943
1,166,618

314,487
1,563,000
2,497,572

263

467,250
556,800
755,000

3,283,9'19
1,037,070

435,000

7

2,433,456

DVC 22oT tooZq7ft> t3zls 7



i.r

.q
Eo

-(!
C)

a)a

oo
E

o

.o
-c
O

o$o-
o)t\$t
N

(,
(o
6{
t-
to

tj
o)
@

E
oF

oto-
o)tt-
.f$
D.

(Y)
(o
o{
Nlo
ti
o)(0

tf r.-60)tr) cr)
o)N@lr)(oo(ooo@
|r)

O)
ro
o-
F-os-
F.
f..-

(o l'* O)\t@o)
$- o- $_
@(o00co r.* rts- r.-- $-

f-- (o
lr)s

(r)
rys\r
!'-

c{

(o (o (9
NNO(o- (o^ c9-
t-- @ t-
@lt-r(o o)- (o-

NrsN
rN

o(o
$-
f--
lr)
(o-
ro
rr)

l'- F-00 r)
F--- (r)_

F.- (ocalf)tr)- o-
oo)(o(o

NNNcotr)tr)
(.)- N_ o-
$CON
$Ol'-
co o- lr)-

(r)srott
N

(r)
t-
ro-
N$(o-
O)(o

oooooo
r-doi
NNN

Eoro
ooo

:oBitroc
ts(U=Hr A ?Hs ; 0 aI,9 L tr o

fr b s FocD - '6 Eo.E E .9 U
!2c ,J E u
d.= E tr 'ii

Eg # 5 E

o
,.N

lrN

aar
8iE
EeEodHo gd
8&scEq!rg3
=(!cJtto
9Er
=oq),rEi"
=(J-c-o:
=ocL l!
ot l

i

I

r(
(^

(V

Ca
rlo

{
r(
$
No!
!n
o
r.Jfv

/)
$l

I
5)
a
q

rYg

I
LCeg
ocOJ.!o oo

.'tq!)
€P
c(!o.cd9

c,==
6eGE EE.= !? .-(E!+=
FA
-L.Yvot
,al 6p

vBo.(sa=
b
a
EF6)
ol-

(U

E!,h

.3 .E, E(-)al.L

f.-s
No
'i
oz
E

UJ

-o)
\C\1 E
\\o.\<
*-\P\H

=)
=(6

=:

V

f
F

o
C)
ci
(r)

N
No
N
r-
N^o*
oc1?

o
E
(g

otz!o
(oljo
E = O o ()E

o
F

Eo,
O)c

As
-c_
b€
oaCO
0[,
EE;votr

5 Et
f,tL O.

8cdot tr
6.f
o-o
9lio;:9>
ob o-l

Es$

bo
-F
9UfLs
3gco

P = EE
r o .lg (t)
o c ox
X 0) AE6FP o6gEE;:
tr.Ftr Yo
# E€ #8
O X (/) c-O"O d!l
E A3 } E

E$.* Fg

rooo-c
(trq

8E E!
AdTPU

qr9:o-= o o
'EHor€

. >:: f 
-;,=vl!(tr

diEE:=o
aEs# 

==?oriE-PXE i pS
'= E F e.= >

:TE}EH
EodEg,'^,
IEtbd r
!:aduA.iE _9

oo
ag

o
'i
o
U'o
-9
oo
o
o
o-

o

o
.E
s
(J

6li
(E
f-

o

oo(\lotoo(\N
(t

oot
>\e G)L-Ogtr
-OEE,o

N$to
ON(\l

(Y)oo.>- o)L_Ogtr
:6EE'o

oo
oz

c.s
o
E
6
(L

o
O)-

|r)
ra)-

o$

- tf)(Qco
rN
l-N
N@r- O-
SNv|r)

lr)
CO
c.{
No
o-
N
ro

@oLrrlr)
rr)- N-
o trJ-NO
@- o)-
(o$
rC)

(Ej
6
F

;
o

(f
ON(\oo(\l(\I

oo-
>P OlL-O6-
=tr-O!E,o

F(\$loo (\l
$l

(v)oo.
>\P (U
L!(6-

=d)E3'o
o
0)

oz

o
Ls
.9
ts
(E
(L

-l

M
N



l

I

.q

.Eo

b
(g

o
oo

U)

o(9
ro_

6
@
F-
6t
ct)
6t

l.-
c\l
(t
1()
oI
GI
na(\

E
oF
o(9
to-
@
@
t--(\
o)
N

i-ol
(9
r{)
or-(\(\
6t

(ooot-(oN
Ol-
I'- @1r)- s-(o (o
@ .i-

r+
f.*o-
o
CO
F.-
otro

rI.)oNo(o(r)o_ o)- o_
F.- O t*NNI..@- $- o_
oNlr)o) .f

$
|.-o{
€
N(o-

$r

s@t-s- N-
(r)@
roN,1 (o-
(f) rt.tN

f.- 6 (o
N@l'-rf_ Ir)- r-
o, r-- tl.-Cr)e(o C.)- l-r-

f.- sLr)o

$
@
tr)
(o
f.-
ro-
N

to (\1r)()
66
oo@(r)o_ (q-
N(o

(r)

o)oN$coo,
o')- o)- $-
ro (o r.-rt (O o)N r.-- $-

$NNO)

(oo
O)^

ooot
t-

oooooo
r-doi
C{NN

0)E
o)o
oooOEc(5o=

=a6C

IEE-Ethaoao-=(l)!E
.!2 tr

-a=E.(,)d
c>i=bF9
o-or

oE
o
c
3
8Eoo(u>,
EO
-E

fto6q
O-cOcCc(U=
sg'

E'o
FN
JEN
>3;I-(J.(E(J6o.<:EOtrr-=c)
Otr9o g5
g&5
F Ou
F E€

=959d;
--;o9o
-o*:3O
CL LL

c)t

.oso

(
(^

N
sa
ta

s
N
cv
s\
t^
a
rv
rv

N\t
No,:
oz

_f
-g
"=
o

o

o
(o

caooo
.]fo0)

o6)EE
e(E;i!;oo.
o(E
E=
o96eE
(E.=b(,,o_Loo96
==o,.
o
o
CF(I,
.EE
_(!.!z
BEcl-t,)i
@iI

o
o
E
i5T

c
I.JJ

\'r o)-\J c
t..s 6
*o-

-\<t--" \()'\ tr

o
o(o

s/e}E{e
+-?#

co
E
.=
(o
co

He
ile=
= c*
:,:lo
E 8a)-o0oQ
-8 E; e'PO=o
\u 6 xr

SqdE3:sg
o-o'-
s E! 5

*ThE ECO(6go- F

os>oA
69
c0)
':' oo gE

9 - @R(: c ovfo
O c -0)

sa$ $qF3h EYtr=tr 6(ug E"d 2fr
88E fi;c >o : X d!6Oc Y-;Lcd)----c
a 8,9- EE 8

-^o)
g!

tsc E o
86EE
Po.l=ogE h o
.==o€

:ioEo
E€EEE
P=o66
E,$ gE B r'-trc6=>

:fi8}E3
*3€€Eg
El-!: osi g

oo
g

o
'i
o
oo
I
o
.9
.9
o

o
lC

o
.Eso

N
No
N

r-
N (tr

j

os

0)
Eogz

EE,8.

(g
.Y(!
F

;
o
E

oON
NO
ON(\t

oor
b* 3qtr
=6EE'o
F(\I(\o
ON(\

60oo-
>\e oL_OgF
=6)EE,o

oo
oz

g
(,

.9
L
(E
o.

rO

@-
CO
CO
$-
CO
CO

OrO
Ne
@- (o-
(a ro(oN
(o- (o-
otr)(r)r

o
(o-
tr)t-
@-
rr)

ro@
@c!
(rr- --(f) (f)(ot
ro^ (r)-
l.- o)

f.-

Gj
G
F.

o

oON
No
ON
N

oo-
b- 3gtr
:6EE,o

6toENN
(v)

Qor
F* 3gtr
=6!E
'd

o
6)

oz

o
(,

o
L
(E
o-

s
rN



N
NE
\E

o

lo-
o
o)
o-
\t
00(\

roo
|o-
ro
(.)
oq.
l{)tc)

roo
ro-
lo(t
oq.
tOt(,

oq
o(a

@c) sco_ $^
N l'-(oN
o cr)
l-o)
N

o
rO\o
lr)
(o_

f.-
Lr)

s t-- t-f.- co (oLr)^ ro- s-(oN!t o) l.-lr)_ o- o-
o)o
tf
N

f.-
N
o)
$
c{o
(o
@

b
(o

Eo
0)

U)oooooo
r- cC, oi
C.INN

oo

o

.9

o

t
oF

to-
o
o)cl
!to(\t

lit F-ONor- o)_
@tt(oN

@
l-(oco6

@o)(oo
\tF
|r) c,Itr)o)
@- o-(oN
(r) l'-

o t..o$f.- r()
No)o t.*(O- r-
NN
NO)

!o
Eo

OO€aE 9H
LG=
JL8* A .i8s. ; g a
Il 9 acl u! v 6
r.: o c '=

=6 _e .e F

3P E ? 5
YL

o'= 6 F E3g' r 5 r
(t)
lr)

@o
c.)

N(o
f.-
t-()
N.
s

cq c!o)No- af-
(ol (o(o'(r)
N- --lr)(r)

N

cr)o
oi
lif
=:

r.I)

iO-
No
s_
@
N

E
.9=
,= dH
>r< 

=c 9:(5lo)obP
EA5oEqO orX
o, EloFetr =I(E (,xr-tr:
J^0)I E,t

-a6-uOO;
= O-c
6 tr#

=:oo.g rr
o-t

KI
N
c\
tjo

s
r(
.!
\,()
o
t^
()
r./\r

6
B
J

a
c
o
c
:f
oo

.Eoo
€P
coo-cdq
O(!
E=E- '=
E;oE(o.Y;(r,O- -to6J
@-.6

==
aE.otr
,6.!z
!ou--CFu)tri7 ;:'

o
oI
i-

f.*s
No
oz
tr
ul

N.Pt" tE
'\(g

Ao-
c\('C\>l
\^-'-c

:
.=

J-
1E
1e

#

Y
E
G
E
.=
o
-c

Eo,oc>'6*
9!O
b 9B
E s6-o&oQ
PE;9eO=O

6 Es€
c .=.-- o
ltLO--.
8EdEoitroo-fo
o-o-
9llorE:9 >.=
<o;oL lg,*pEH I

oo)
GEoo
^'oIC

OO
+)

EF
Eoo-c
69
a;
e5;o
I 

"-io=
a\)
c-gE
iEo
oa

^t9

c
o
E
oco)

.oo
AL(,o

-o
Qovo)
>.(/)OEco(l)0.
o)x

EE
H: E!o0= !2ScIb' :i o o.=5o:E

:Ee€t
EE H P e

EEPEg*
= E - 6: >

: E E }E 3

rg€€E s
!: as# q

oo
(g
L

o
.?
o
L

oo
-9
o
.9
o
=o
o

o
.E
l9()

N
N
N
l'-
N_olz'tr(o
o-c1?

o
E
(o

otZ!o
iE9oraE*39

(g
L
6F

;
o

oo(\t$lo
ON
N

({)
oot
>\f oL-Ogtr
-OEE,o

(\to
ON
6t

oo.
>fl oL-OG-
:6E8,o

oo
oz

I
-g
o
Eo
IL

(u
.Y
(E
F

;
o

oo6l
NO
ON(\t

(v)oo-
>\€ oL-O(!e

=6!E,o
N$lo

ON
6t

(Y)oo-
I- EgE
FO!E
'd

oo
oz

Is
o
E
(g
n

Il
t{,1J
IY
JI

<))A.)a)
tr)
JC



N
NP\+

E
O

E
oF

o
N
lO-
o)
Not
(\t
c)

irol
GO"

o)o
d
N

(oN
o) (oO)_ =l:CON

tr)@ .i'
+=j

o
f.--o
co(o
O)
|f)

s f.-(o(o
o)@so(f, (o
$- @-
l'- N

(o
o)
o)
co

@
s

OOqq
F-@
NN

e-
(I,

0)
Lo
o)

CN

oo
E

o

.g
-c.
O

E
o)E
o)

OO
So)i-ookocl:c(E
E$=Hr A eHE : d
o!! Y c5F E ?:6 (,, b
eoD-a
o.tr E .9!2E ,= F

Eg # 5
|r)(o(f) o)(o o)Jco
(f)r
ry@-roS(r)r

s (c)
$c{o|r)
to(o
s1r)(rr@
roJ

oo
cr)
lr,v.{-
tr)
cr)

NS
@@co o,
Or$rr)(f)ryn

f.-(a

Lr)lr)
F- (O
(o- $-
o)NLr)o)
NV-

O)

oo
CO

r,$rf-
lr,
C.)

$
@_

cqo
(o-

O)
lr)
@-
(o

6
co(o

(!
o

Eo,
Oc>6E
o-o ^5 cXF o)iOEU

E g6-
oo-,^(6
PE#9.:9-q(o EaPi
LiL 
rU-O---

EESE(U-JO
o-o-
83s5
LCL-(goOc
io;9?9

iE
9q)0-E
E8
sC
o0)tr>
ao
E6@6
;o_
oE
0)6
EO
oO)c-cg6
^tfA-a6a
-6<o
EV
OJ

C
0)
E
o)EoD

OO
6C
OG'-F

tro
86
>\oocc0)oo.o)x

zG)

Y!o xs(l)n F OoF c_
H 6E EE0)-0)
.sEbg
oE()i

=..9IEE(u: c.O =.L;i o>t (o -E E
9= o6 ro
i -o o)-c 7i L

P'* € : s,$'- E E (E.= -f.= (o oJ-O o

2F,Z rE dO.dE€d
xF b b 5 h-
crL,A
d96
:'ct d)

oo
(!

o

c)
L

oo
-9
o
.9
.9
o
L
c,

o
E!

oo
(f)

rr,s
$-
ro
(r)

Eo

.E BiJ or\
>.t x
I-d,-(E=O)
AF-O

E9E
A(l,(-)

dT8
9tH5
E 9:
s dE5:6
9=h:+9.
.9iq
A.=#

=GoO.= LL

ot

Y

J
)v
I(
Ia\(Y

t(
t^
N
c\
$"

t
l\
.F
n/
ot
h
a
^/N/

IcgF-
c$fNoooOx
EEE

",P H
.Y(tr0JOI\,c
! .t \ l't1c .: \s
3;:\(
!'=.*'YNk "Y \--d q!
E" P {\R:
- tD = r...o.-(oN
odtu

fr ? Eo'i
3o61
hoE
Xe(5
o67)1
$Z=_a
H -o EE o
otrlrrYE(E

o
o
(D

i5

J
1eIE
QE,br)#

c
o
E
.=
(E
E

oo
o
fo

(!
J(!
F

;
o
E

oo6r(\to
ON
$t
F(9oo-
>! oL-Oqtr
=6EE,o

NO
ON
ot
F(too.
>e ()
L -Ctgtr
=oEE'o

U,(,
oz

g
s
(,
L
(!
(L

(U
ta(!
F

;
o
E

oONot (3
ON
$t

0too.b*3(!tr
:d!E,o

NNO
ON
N

oos
a- tqtr
=6EE,o

o
0,
oz

g.

s
o
E(!

o



t'0_

N\$E\t
Eo

a-fi,
0)
oo

U)

oo)
F. O)o|r)(.) d
F- l.-

s

lr)
C9
F--
(o
o)
ryv
e{

(o@
o)ro- o-
6t co\to(o- $
(a

@
N
ry
o,(o
s-
(o

ooqq
N@
C\t C{

oo
IE

o

,9
O

E
oF

tot_
o$
@-
(!)
(o

6)
F)
E'
t
E.
€t

Eo
!ooo5o6st8 :(U

=(Erd; a e3e, F 0
-d) O -E€ ; 6
EE U' C
EeOo
eoD 

- @E.E E .9!2E .= q

*T E Ed]_6 0- o
lr)@ONo)- ryf..- o)(o(o- s_
N(O
N

ro$!t
F- l'- r
o) o r.-
or$Nro co tr)
NNN

Fj c.t

f.-
O)
O.
N
f.-
@-
N

o|r)@N
N(O
r'' .-:
e(O
o) o)
@

@o
tr,
(o
C)o
N

t-* NN(ooo
ON(oLr)(o- (o-
@N

Nrsr\fr
@- (o- $-
rfNN
F-@(f)

lr)- o)-
NO

(r)
N
c.)-

(o
o)

-O@o
$- l'-^
.lf it
NNr- \t-
NN

(o
|r)
@
N(r,
(o-
(r)

(!
oF

Ee
ie=
P C:Vx.ob
--=+
E 8c)-oo.,^ (tr

.8s# 9! o'= o

T FI=
=i. ao
BE E Ho-fo
o - o'-
s 

=! 
5

(U7 (l) ts

EB0g

oo

9E(LS
ho:.>

? 6Ey - Fq5 fi gt
6-6=
-CX o AF
5F9 o6
oY)Yg6F 3;
j: Fs o=(/)Fo t;u
OX(, c-O"O 6!2
E AE ! E
LCdr=,^

A 8,P E 3:<r.! 0-J

8"9
BpEE
E6EEL(D-dr
.!=Oo)
P6qEv)-

6= E!.!E€IE g
P: o6'o

E* g: E E'r tr c oE -f .E (u o 9 o
:EETEA
3fl€€Eg
.E: a

aoE -9

oo

e
o
'?
E
oo
-9
o
.9
.9
E
L
o
!

o
.Eso

E
o
tr=it
J d*_)8u
E<ao9€
trtr6
6 gE
arE=Oorec oT2g Efi
==b9ia
oXo
-o o:
=E.oCLL
ot

(
l^

N
c1
T,S

*
t(
$
N
o
a
\^
s
Nil

IcgF-
c$56tooo ..€si

.E=0)o=
o0ruJEE\\TE
a (U\\ "r (I)I 6 \:o.,\(q

= \\O-o(E-\.-E= i60 a\\xo E \--6

=a.=o--Y*!?.9s
:'t!:5=€a1

Eo
aA
F--cq 8.2.=Z=-(/)
E 9. EE
.e) .E .9 5

Jr-dq
J1
<sr)
{-1 6t(16

.JS( g

xo

J.
{EIEs.o

uke

oq
o
CO

N
N
N
r-
N -(olz
o=

0)*89oo-o

c
(u
E
.!
(o
-c
O

o
.Y
(E
F

;
o

oON
NO
ON
6t

oo-
>\P OL-O
aEE

=6,!E,o

(\oo(\t(\

oo-
b* 3(!E

=oEE
oo
oz

2s
o
L
o
o-

(E
.Y(!
F

;
o

oo(\(\oo(\l(\

oo.
>\P OL-OgE
:6EE,o

NoONN

oo-
b- -tgtr
=6&E
o
0,
oz

2
s
(,
E
(u
(L

s,j
I



A

\ilh)q
NH

\\ i:
\E

6
$t
co-
(9
t
i,-
+ro

9(f) Nro (o
os(o(o\ry(oNs

o
co
o)-
ro(o
N
o,

olr) o(r) F-
l-@(t o,o6,
N(.)
(f)

(oo
@
t-ot-
@

oooo
I-d
NN

Eo
c)

oooocE$

-=a
=oc(I).=1.

c
!oo
b-6 Eo)-'6ctr6
C-!C
!FPEEno-o

|.r)
o)
o{.
F-o.1

o(o
o{
@
(o

@
lr)

'.j(r)
N

Ee>.=
-- Os
_Ecoe C\o
b.ets
E oX,
68YneE;x+oEO)

I Erfc ,=.: o
=[LO--.EgdEo=co
6-f,O

o-o-
s E! 5(!];otr
EB0g

o):.>
'a
o.r I
trd)

E gE
9 - @9
E c ouJC)
a c -c)CLX-8s$;6
P,6E b!FEP EKq E; E 9o Eo ^v-l
s 8 s fr:
E PH 

=: 
E

a 9"6- EE E-<ur (Lo:

,, Ee
8p Eb
TJC'EE
'q:o).=!6or
3695

:E OETi
EEEe c
E= 3EE
E,* E': ;,F'tr tr c (g.= >
f .= (E OO o
:EETEA'=- =c O >P(sv-=o;Ebb5 b.
.L: a

o< J

oo
g

o
'i
o
oo
o)

vt
.9
.9
6
o.
!o
r5

v,

.Eso

oc
(u

EJooo(!
E'
3

o
ooc
(o

o
c0

lo
(o
o-
O)

.f)

E
-9:.L !-
E dr
J 5N>t;
oEdcLo9
EEHo 35
gE5
tr f 9tt 9*L!F
5,"d
Parjgx
.9tq
.ct o1-

=.aEO=t

N
$No
oz

e
E

o

.o)
co

E

lsll

tEil

l.ll

l*ll

l,ll

I
$,
c
ooo
o
o,
o)SE(uc!,o

dr.

3i
Of
Ett
(l),:

"g ..YE-go(E8E
.D ..

fo
beo.t
(/)(E
<iZ
roO(l)a
Et6ir

g
o

N(ostO
cO

lr)Nt.- o@- t--
s@N

rrr)cONlr)I'-ry--\
@(O-
NOO

ry F.--
(oO)

ott-Noo)
tc)'+oo)@
O,N

F(oN
l.- ro t+
rf)_ c{_ o_

N O) l.-
N- S-
NO)

N

@
tr)
O)-
N
CO
N

(
("

CV

(\
\JO

rln

{
rt
$-
N
a
s
(n
o
rv
N

voo
o
aO

N
No
N
N
N^oY'EOo-s

o
E
(l,

oZ!o
a9oE 

= 
O o ()

c
(o

E.:(!
g
o

lc
(E

E
'6

o

rx

M,\
NT

6
oF

(u
.Y
(E
F

;
o
E

oo$lotooFlN
F(9oo->€ ok€:rtr
EH'o

N(\lo
o$l
N

c.)oo-
>e o
(U=
FOTE'o
oo
oz

o
-g
o
(!
o-

(I,
.Y
(I,
F

;
o
E

oON$loo6t(\l

oo-
>e ok€5tr
EH'o

c{$too(\
6t

6i,oo-
>€ ok*ftr
FOE8'o
o
0)

oz

tt

s
o
L
(E
o-

,$.8'

#
["



'ftQ,

,tE
\E

.q
o

b
-+fi

A.1
'u\EJ€
["

o
E
o

n(
(/,

N
0,\
S.

(
N'
*y
N
oa
(^
o
d
cJ

.o
-c

o
oo.!o

os,

op
6<o-. \
(E\

E-iET
cJoA
trJ-\o<

U)
co
E
o)
(o
tt
6'6
c
(E
c

F
EI

'rJ ReRo-
=Eo'.'-tr6o-o
(EC.co(/18
tra\

EEE'9
Eq)
63
E>roc).:
E,Fo-
(!

U)

Eo

:i fiS
> g'-
tr.EEEia
E otr
o EEo 68
o.Eq(J oe
- 

q,!
L ED(I)(5 cELGE
-Eq)608cE9.
.e Eg
Il 6,9

86t
LUV
o>

o
=xo
Ec

od
ro
(o

a
0)
o
o)
E

c
o
o_
Eoooo
o
-c
l---

f--$No
oz
C
tu
o
E
o
o-

,O
\-[L\;N

.\s R
\l

^\: 
Fr

L^ON

=ir\e 
. roR --v\tr Ee><o

"l1E
J6

ffiH

Icg
c
fooo

E.oebot
EO

EO
CI:(,(o
b=
o*
EE
9a(gY
ho)o-(oE>
fo
!Doq

3,
E-u,CFo)-
@iI

0)
Eoz9o

5 'i-

E €r$sa <o(Lo

1
L

o
o
F

e{ F-
F* LO
Or@
(oco
c.) (o
co- $-
OO)(oo

@

$_

s
ry
t-(o

(Y)o(')-
@(o
ct-
<)lo
i-

o
c,)

.E
tu
!,o
(E

otr

OONI'--TNNTON-(oo)oroN
N(o(ocONo(aco(oo)F- (O- CO- \t- r_
NOC)O)(O(o(o(.)o(o

trool
l(,
o)
@-
!fr-

ooo
oo
o->c
HE
&E

ox
ljJ

f.r
c.t
t-$.f-
lr)
(o

@
O)s-
CO(.\(o
(o

o)(l)\oo
e\t(\o
N

oIooo
d,

E
o
0)o

ooo
o
lr)t-

ooo-
ooo-
O)

o
<,
<?
o
1l)\
o)

E

(E

o
o
(E

U)

oorF-r, o)
|r)(o
@coco(.)
oo
CD(Q
$

o
@
o,I
N
N\(t
ro

o
L

-g
o
E(!
o.

o)
5
N

EP9o (u

^ >N o)

Xe; - i'i(;935
-E o,l > 9
-^rr.\L-gP:=>6 -i: =6-c€ ocI ur- c o
E 9 E 5H
-co-!e* 9ro x !(u! C 6 !EarsO
@ O* qE

I pr.iP rs
6 Ero o QL
Cd-!9

-I9 =r (,: o(5(,(uYocol2O(I<

o
No(\
J
({)

o

O)
(,)
oo
G
o
a!
o
(.,

s
G

c0

E
oF

o)(a(oNtr)ro
ON(o \t$- N-
N@COr

(f)o
(o-
@(o
CO

o
rO
N

No
co^

oro
,d
(Y)
@

o
E'I

G
u.l

o
ag

ot

$oo)costrolr)(oN$N- ro- l{)- lr)- @-
roooN@Or(g@$O)(o$<'N@
s c.i c.i od -l'-(O(OFV

(o
@-
t-

.ri€

oootooo
o->(g
HE
eE

ox
uJ

s
!{"

@
co$
t:

$

o)(ot-
oo
N.(\o
N

(9

@-
(D
t(t-
(t
\l(\

ot
q)
@ot
(!
L
o
o(,

oo
o_
o
tr)
N

ooo-
olr)
f.-
o)

ooo-
oolr-
o

(E

'a
(!
o
o
(!

at)

oo@ro
c\L lrr-
NON(oN^ !t-
(oN(o cr)s

o(t
@-
N
@a(o
q)
t

?,
ls
o
E
(g
o-

oNo
c{

FB E>N ONer-i'NE93E
-"tr o >9
o(l)so.!
>d!=jE5€ pI
Eo.Y--
ofof6
- c oE e
63E6;
,^'=oP_!2i,:=bE
EP€EE
C^--O(o 5;E A(u@OYo-
MgO(L<

(\o
N

J
(",

o

o(,
oo
G
o
(E

oo
s(!
t0

rE
^l'El N.€".)t)

r{
U-)/*

{
Y
J

I'1
uv



ACCOUNTANTS

Republic lnsurance Company Limited
Form "AA"

Classified Summary of Assets As at December 31,2021

SL.
No.

Class of Assets
Book Value
2021(Tk.l

A) Non-current assets:
i) Property, plant & equipment 65,066,066 68,621,132 At cost less

depreciation

Computer
Furniture & fixtures
Office equipments
Vehicles
Crockeries & cutleries
Air conditioner
Telephone
Office decoration
Land and land development
Sundry assets
Computer software

Right-of-use assets

ii) lnvestment:

a) lnvestment in government treasury bond
b) lnvestment in government securities
c) lnvestment in shares at market value

Total non-current assets ( i+ii)

B) Current Assets:
a) lnvstment in fixed deposits with banks
b) Cash at bank
c) Cash in hand

d) lnterest accrued
e) Sundry debtors
f) Amount due from other persons or bodies carrying
on insurance business
g) Stock of printing & stationery and stamp in hand

C) Other assets 'i

Deferred tax assets

Totalassets (A+B+C)

2,213,553
9,053,069
2,141,340

17,915,505
71 .717

2,206,063
243,037

12,238,305
6,238,556

16,014
1,155,090

11,573,817

2,238,871
9,899,695
2,206,012

20,243,162
76,1 38

2,468,358
270,041

13,380,2'15
6,238,556

20,0'18

1,443,862
10,136,204

99,389,692 72,483,277

,l

25,000,000
54,300,000
19,089,692

163,455,758

25,000,000
32,300,000
15,183,277

141,104,409

1,222,089,995
454,720,124
1 09,703,176

2,782,489
17,802,200

389,301,948
244,490,895

3,289,163

Not quoted in Market
Not quoted in Market
At Market price

Realizable value
Realizable value
Realizable value
Realizable value
Realizable value
Realizable value

1,515,835,788

At cost

l-4,26Zt9 5l Rea I iza bl e va I u e

w

\---f /L*-r;2,
corhplfrysecretary Chief FinanciffiChairman c Director Chief Officer

Signed as per our separate report of same date.

Firm's Name ; Malek SiddiquiWali. Chartered Accountants

Signature

Auditor's Name

Date

Place

'ryld
: Md. Waliullah, FCA, Partner/Enr No.: 0247

: April , 27,2022

: Dhaka

Book Value
2020

Remarks

487,908,600
79,769,134

6,813,263
18,834,629

495,686,273
255,980,813

J 97 535

7
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Republic Insurance Company Limited
Statement of Cash Flows

For the year ended on December 31,2021

Particulars

A. CASH FLOWS FROM OPERATING ACTIVITIES
Collection from premium and other income

Payment for management expenses, re-insurance and claims
lncome tax paid

Net cash generated from operating activities

B. CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of fixed assets
Advance agalnst vehicle purchase
Advance against computer software
Advance against office decoration
Advance against office equipment
Advance against air conditioner
Advance against investment in shares
lpo shares receivable against uinion insurance company limited
lnvestment in shares
Sale proceeds of investment in shares
lnvestment of fixed deposit
Disposal of fixed deposit
lnvestment in govt. securities
Net cash used in investing activities

C. CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid

Sale proceeds on fraction shares issuance of bonus share for the year 2020
Net cash used in financing activities

D. Net increase/(decrease) in cash and cash equivalents (A+B+C)

E. Cash and cash equivalents at the beginning of the year
Cash and cash equiva{ents at the beginning of the year

before adjusting of translation gain/(loss)

Foreign currency translation gain/(loss)

F. Cash and cash equivalents at the end of the year

Net operating cash flows per share (NOCFPS) 34.00

Chairman Vice Chairman Director Chief Officer

Signed as per our separate report of same date.

Firm's Name : Malek Siddiqui Wali. Chartered Accountants

Stgnature , ".fl,-r.{_ l/t!.y{\-
Auditor's Name : Md. Waliutldh, FCA, Partner/Enr No.: 0247
Date : Aptil ,27,2022
Place : Dhaka

862,352,267
(732,205,472)

(41 ,627,303)

882,725,912
(697,808,041)

(47,902,539)

88,519,492 137,015,332

(3,707,584)

(1,678,675)

300,000

(22,037,500)
(46,440)

(3,229,301)

3,057,820
(34,188,476)

1,000,000
(22,000,000)

(7,287,510\

(390,000)

(100,000)

(300,000)

(200,000)

(23,1 10,013)

5,000,000
(32,300,000)

(82,530,156) (58,687,523)

(32,034,366)

137,026

(29,928,509)

48,693

t<

(31,897,340) (29,879,816)

(25,908,004) 48,447,993

1 12,485,665 64,038,033

86,577,661 112,486,026

4,736 (361)

86,582,397 112,48

1.78 2.95

V-{*\

Notes

Amount in Taka

January 01,2021
to

December 31,
2021

January 0'1,2020
to

December 31,
2020

DVC ' zLo rto62qV h> g3Z117

Secretary ChiefFinancial



Republic lnsurance Company Limited
Notes to the Financial Statements

For the year ended on December 31,2021

1.00 Legalform of the Company:

The Company was incorporated on the'l8th of lVay,2000 as a Public Limited Company under the
Companies Act, 1994 having registered office in Bangladesh, with the object of carrying all kinds of
insurance business other than life insurance and obtained permission to commence insurance business from
the Chief Controller of lnsurance, Directorate of lnsurance, Government of the People's Republic of
Bangladesh on [\4ay 31, 2000. The Company is registered with an authorized capital of Tk. 50(Fifty) Crore
and had issued fully subscribed initial paid up capital oflk.6 (Six) Crore.

The Company with the permission of Securities and Exchange Commission had issued 900,000 Ordinary
Shares of Tk. 100.00 each on December 1,2008 and was listed with Dhaka Stock Exchange on 14.01.2009

& Chattogram Stock Exchange on 07.01.2009.

Pursuant to section 21 of lnsurance Act-2010 (The first Schedule), and Rule a(A) of lnsurance Rules 1958
and the lVlemorandum & Articles of Association of the Company, The Company with the permission of
Bangladesh Securities and Exchange Commission raised its Paid up Capital from Tk.6.00Crore to
Tk.'15.00Crore through lnitial Public Offering (lPO) of 900,000 Ordinary Shares of Tk.100 each as per in
October, 2008. Company issued 10% stock dividend on 2009,2010,2011&120/0 on 2012, 12.50% stock
dividend on 2013 ,10% stock dividend on 2014, 13% stock dividend on 2015J2% stock dividend on
2016,12.50% stock dividend on 2017 , 10% stock dividend on 201 B , 7% cash dividen d & 7ok stock dividend
on 2019,7% cash dividend & 7% stock dividend on2020 and 10% cash dividend & 5% stock dividend on
2021.

So total Paid up Capital increased from Tk.15.O0Crore to Tk.49.62Crore. ln the year 2011 the Company
increased its authorized capital Tk.50.00Crore to Tk.100.00Crore and changed the per share value from
Tk.100.00 to Tk.l0.00 in the 3rd Extra Ordinary General Meeting held on 1Sth November 20'11. The
Company also got the necessary permission from Bangladesh Securities and Exchange Commission and
maintained the all formalities required by the Register of Joint Stock Companies & Firm.

1.01 Address of registered office and place of business of the Company:

The head office of the Company is located at HR Bhaban (6th & 9th floor), 2611, Kakrail, Dhaka-1000,
Bangladesh. The business operation of the Company is being carried out through 30(thirty) branches located
in all over Bangladesh.

1.02 Principal activities of the Company :

The principal activities of the Company are to carry on all kinds of insurance business, guarantee, and
indemnity business other than life insurance business. There were no significant changes in the nature of the
principal activities of the Company during the year 2021 under review.

1.03 Authorization date for issuing financial statements :

Financial statements of the Company for the year ended December 31 , 2021 were authorized for issue on
April 27 , 2022 in accordance with a resolution of the Board of Directors of the Company.



2.00 Basis of presenting accounts and significant accounting policies:

2.01 Basis of accounting preparation:

The financial statements of the Company under reporting have been prepared under historical cost
convention in going concern concept and on accrual basis in accordance with Generally Accepted
Accounting Principles (GAAP) and practices in Bangladesh. Disclosures of financial information as required
by lnsurance Act- 2010 have been complied with while preparing statement of financial position, Statement
ofprofit or loss and other comprehensive income, and revenue accounts for specific classes of insurance
business in the form set forth in the first, second and third schedule of the lnsurance Act and also in
compliance with the Companies Act-'l 994.In addition, Bangladesh Securities and Exchange Commission
Rules-1987, Listing Regulations of Dhaka Stock Exchange Ltd(DSE) &Chattogram S[ock Exchange
Ltd(CSE), lnternational Accounting Standards(lAS) and lnternational Financial Rep-orting Standards(lFR"S)
as adopted by the lnstitute of Chartered Accountants of Bangladesh(ICAB) and otheiapplicable laws &
regulations in Bangladesh.

2.02 Management responsibility:

The management of the Company is responsible to reporting and preparation of financial statements true
and fair view of the Company's affairs in compliance with lnternational Financial Reporting Standards (IFRS)
and existing accounting standards and applicable laws.

2.03 Directors responsibility:

The Board of Directors are also responsible for the preparation and presentation of financial statements
under section 183 of the Companies Act-1994, the Bangladesh Securities and Exchange Rules 1987, listing
regulation of Dhaka Stock Exchange Limited and Chattogram Stock Exchange Limited and as per the
provision of "The lnternational Accounting Standards Committee" (IASC). According to the "lnternational
Accounting Standard (lAS-l)" as adopted by the lnstitute of Chartered Accountants of Bangladesh (ICAB).
Presentation of financial statements the complete set of financial statements includes the followino
components:

i) Statement of financial position as at December 31,2021
ii) Statement of profit or loss and other comprehensive income for the year ended on December 31,

2021

iii) Statement of consolidated revenue account for the year ended on Decembe r 31,2021
iv) statement of changes in equity for the year ended on Decembe r 31, 2021
v) Statement of cash ilows for the year ended on Decembe r 31, 2021
vi) Notes, comprising a summary of significant accounting policies and other explanatory information to

the flnancial statements for the year ended on December 31,2021

2.04 Basis of presentation:

The financial position has been prepared in accordance with the regulations as contained in part-l of the First
Schedule and as per Form "A" as set forth in part-ll of that Schedule. Revenue account of each class of
general insurance business has been prepared in accordance with the regulations as contained in Part-l of
the Third Schedule and as per Form'F'as set forth in Part-ll of that Schedule of lnsurance Act-193g as
amended and adopted lnsurance Act-2010. The classified summary of the assets has been prepared in
accordance with Form "AA" as set forth in Part-ll of the aforesaid Act.



2.05 Regulatory compliances:

The financial statements have been prepared and disclosures of information have been made in accordance
with the requirements of lnsurance Act-1938 (New Act,2010), lnsurance rules-1958, the Companies Act-
1994, the Securities and Exchange Rules-1987, the listing rules of Dhaka Stock Exchange and Chattogram
Stock Exchange, lncome Tax Ordinance-1984, lncome Tax Rules-1984 and time to time Guidelines from

lnsurance Development and Regulatory Authority rules and regulations. To comply with the lnternational
Accounting Standards and lnternational Financial Reporting Standards as adopted by the lnstitute of
Chartered Accountants of Bangladesh (ICAB) and other applicable laws and regulations.

2.06 Comparative information:

Comparative information have been disclosed in respect of the year ended on December 31 ,2021 lor all
numerical information in the financial statements and also the narrative and descriptive information when it is
relevant for understanding of the current year's financial statements. The comparative information or prior
period information is restated, rearranged or revised when they necessary in accordance with IAS 8
Accounting Policies, Changes in Accounting Estimates and Errors.

2.07 Reporting currency and level of precision:

The figures in the financial statements represent Bangladesh currency (Taka), which have been rounded off
to the nearest taka except where indicates otherwise.

2.08 Going concern basis:

The Company has adequate resources to continue in the operation for the foreseeable future. For this
reason, the Company continues to adopt going concern basis in preparing the financial statements. The
current credit facilities and adequate resources for providing sufficient funds to meet the present
requirements of its existing business and operations.

2.09 Reporting period:

Financial statements of the Company consistently cover one calendar year from January 01 , 2021 lo
December 31,2021.

2.10 lnterim financial reporting

ln accordance with lnternational Accounting Standard (lAS-34) interim financial reporting publicly traded
entities encourages providing interim financial reports that confirm to the recognition, measurement and
disclosure principles set out in this standard. Timely and reliable interim financial reporting improves the
ability of investors, creditors, and others to understand an entity's capacity to generate earnings and cash
flows and its financial condition and liquidity.

2.1 1 Branch accounting:

The Company has 30 (thirty) branches in Bangladesh. The accounts of the branches are maintained at the
head office level. Only petty cash books are maintained at the branch level for maintaining its day to day
office expenses.



2.12 Risk and uncertainty for use of estimates in preparation of financial statements:

The preparation of financial statements is in conformity with the lnternational Financial Reporting Standards
(IFRS's) including the lnternational Accounting Standards (lAS's) require management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets liabilities, income and for contingent assets and liabilities that require disclosure during and at the date
of financial statements.

Actual results could differ from those estimates. Estimates and underlying assumptions are used for
accounting of certain items such as long-term contract, provision for doubtful accounts, depreciation and
amortization, taxes, reserves and contingencies.

2.13 Significant accounting policies and relevant information:

a) Revenue from contracts with customers(IFRS-15):
Revenue recognized in accordance with International Financial Reporting Standard (IFRS-15) revenue
unless otherwise mentioned or otherwise guided by the separate lAS.

b) Underwriting premium income:
Premium income is recognized when insurance policies are issued and premium collected. The sum of
premium income as appeared in classified revenue accounts is net of the refund made, re-insurance
ceded and re-insurance premium on PSB.

c) Public sector business (PSB) :

The premium in respect of Company's share of public sector insurance business (PSB) is accounted for
in the year in which the relevant statement of accounts from Shadharan Bima Corporation is received.
The statements of account for the period from July 2020 to June 2021 have been received from SBC
and the Company's share of PSB for the aforesaid period has been recognized in these financial
statements accordingly. Such method of account for the public sector insurance business (PSB) has
been consistently followed.

d) Re-insurance ceded and accepted :

1) Re-insurance ceded and accepted with Sadharan Bima Corporation:
Necessary adjustment in respect of re-insurance ceded and accepted in Bangladesh has duly been
made in respective revenue account as per Treaty between the Company and Shadharan Bima
Corporation (SBC) and Foreign re-insurer.

2) Re-insurance with Foreign re-insurer :

Fifty percent of the re-insurable general insurance business shall be re-insured with the Sadharan
Bima Corporation and the remaining fifty percent of such business may be re-insured either with the
Sadharan Bima Corporation and the remaining fifty percent of such business may be re-insured
either with the Corporation or with any other insurer whether in or outside Bangladesh.

e) Cover notes converted into policy (CCP) :

Amounts received against issue of cover notes that have not converted into policy are not recognized as
income. The cover note which was previously issued is converted into insurance policy at the expiry of
nine months from the date of issue of such cover notes as per circular of the then Chief Controller of
lnsurance.



0 Premium deposit:
Premium deposit represents amount of premium deposited with the Company against cover notes for
which policies are yet to be issued.

S) lnvestment in shares:
lnvestments are initially recognized at cost including acquisition charges with the investments. After
initial recognition investments in marketable ordinary shares have been valued at market price on an
aggregate portfolio basis.

h) lnvestment in Bangladesh government treasury bond and securities:
10 (Ten) years Bangladesh Government Treasury bond and securities are valued at cost price

i) lnvestment income:

i. lnterest on fixed deposit and '10 (Ten)years Bangladesh government treasury bond and securities
are accounted for on accrual basis after making provision for income tax deductible at source.
lnterest on STD account and other income are recognized on cash basis.

ii. Portfolio gain iloss on investment in shares are recognized in the statement of profit or loss and
other comprehensive income on realization basis.

iii. Dividend income on share investments if any, are recognized on cash basis and shown in
statement of profit or loss and other comprehensive income account. For stock dividend, received
by the Company against its investment, number of shares increased and average cost of
investment decreased.

j) Balance of funds and accounts:
These have been arrived at after making provision for unexpired risks @ 40% of net premium income on
all business except marine hull insurance where provision has been made at 100% on net premium
income.

k) Reserves for exceptional losses:
As per para 6 of 4th schedule of income tax ordinance, 1984 to meet the exceptional losses, Company
sets aside maximum ten percent of the net premium income of the year in which it is set aside from the
balance of the profit to reserve for exceptional losses. As per lnsurance law maximum 10% statutory
reserve be maintained out of profit by the Company to meet any possible future claims on net premium

income. During the year under review of the Company sets aside 'l 0%of net premium income.

l) General reserve: l
The Company creates a general reserve fund from the current year profit to avoid future contingency

m) Statement of cash flows:
Statement of cash flows is prepared in accordance with IAS-7 and lnternationalAccounting Standard
(lAS) -7 statements of cash flows and the cash flow from the operating activities has been presented
under direct method as prescribed by the Securities and Exchange Rules-1987.Statement of cash flows
in broken down into operating activities, investing activities and financing activlties.

n) Cash and cash equivalents :

According to IAS-7 statement of cash flows cash comprises cash in hand and demand deposits and
cash equivalents are short term, highly liquid investments that are readily convertible to amounts of cash
and which are subject to an insignificant risk'of changes in value. IAS-1 "Presentation of Financial
Statements" provides that cash and cash equivalents are not restricted in use. Considering the



provisions of IAS-7 and IAS-1 , cash in hand and bank balances have been considered as cash and cash
equivalents.

o) Foreign currency transactions:
All foreign currency transactions are converted into equivalent taka at the ruling exchange rates on the
respective date of such transactions as per lnternational Accounting Standard-(lAS-21)I,The fffects ot
Changes in Foreign Exchanges Rates". Any gain/(loss) arisen on such transaction is shown in the
statement of profit or loss and other comprehensive income.

p) lnventories:
ln Compliance with the requirement of IAS-2 lnventories are stated at the lower of cost and net
realizable value. Net realizable value is based on estimated selling price less any further cost expected
to be incurred to make the sale.

q) Segment reporling:
A business segment is a distinguishable component of the Company that is engaged in providing
services that are subject to risks and returns and are different from thoie of other blusiness segmentsl
The Company accounts for segment reporting of operating results of each segment. The Compiny has
four primary business segments for reporting purposes namely Fire, [Varine, v6tor and Miscellaneous.

2.14: Taxation

Current tax
The Company makes provision of current tax based on the taxable income as per the Income Tax Ordinance
1984' Taxable profits differfrom profits as reported in the statement of profit or loss and other comprehensive
income because it excludes items of income or expenses that are taxable or deductible in other year or are
never taxable or deductible. Company's liability for current tax is calculated using tax rates that have been
enacted the statement of financial position date.

Deferred tax
Deferred tax is recognized on differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit and are
accounted for using the balance sheet liability method, Deferred tax liabilities are generally recognized for all
taxable temporary difference. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which such differences
can be utilized. Deferred tax is charged or credited to the statement of profit or loss and other comprehensive
income. 

I

2.15 Allocation of management expenses:

As per section 40 (C'2) insurance Act-1938 as amended insurance Act-2010 all relevant management
expenses have been allocated amongst different revenue account in respect of fire, marine, motor and
miscellaneous insurance business on pro-rata basis at their respective gross premium income. Management
expenses as charged to revenue accounts amounting to tk.24,45,72,957 represents approximately 32.6g% of
lk'74,84,47,578 (lncluding public sector business of 1k.9,74,28,413).The expenses have been apportioned
37.82% to fire,37.69% to marine cargo, 7.97% to marine hull,4.47% to motor and j2.OS% to miscellaneous
business as per management decision.



2.16 Employees benefit (tAS-l9)

Republic lnsurance Company Limited offers a number of benefit plan for all permanent employees of the
company which includes contributory provident fund, gratuity fund, earn leave benefit festival bbnus which
have been accounted for in accordance with the provision-of lnternational Accounting standard (lAS)-19,
"Employees Benefit".

i) Contributory provident fund

The Company operates a contributory provident fund for its permanent employees, provision for which are
being made annually as per rules administered by a Board of Trustees in which eligible employees contribute
@ 8% of basic salary. The Company also makes contribution of the same amount to the said provident fund.

ii) Provision for gratuity #:;rya"

The Company has made provision for employee's gratuity fund during the year as per provision of service
Rules of the Company under Sec 5.12. The service rule of Republic lnsurance Company Limited was
approved by the Board of Directors in January 03,2013. As per the Sec 5.12 of the service rules gratuityshall
be reckoned from July 01 , 2004 & IAS-19 under employees' retirement benefit schemes.

2.17 tNorkers profit participation fund and welfare fund

As per Section 234 of Bangladesh Labor (Amendments) Act-2013 & requirement of Dhaka Stock Exchange
Ltd vide letter No.DSE/CGFRC/LC-36312014-5574 Dt.22 June 2014, iompany made provision for WpFF
@5% on net profit before tax during the year.

2.18 Property, plant &equipment,s and Depreciation:

All fixed assets are stated at cost less accumulated depreciation as per lnternational Accounting Standard
(lAS)-16, "Property, Plant and Equipment's". The cost of acquisition of an asset comprises its purchase price
and any directly attributable cost of bringing the asset to its working condition for its intended use inclusive of
inward freight, duties and non refundable taxes.

Recognition of property, plant and equipment's:
The Company recognizes in the carrying amount of an item of property, plant and equipment the cost of
replacing part of such an item when that cost is incurred if it is probable that the future economic benefits
embodied with the item will flow to the company and the cost of the items can be measured reliably. Normal
expenditure incurred afteir the assets have been put into operation such as repairs and maintenance other
than major replacements, renewals and/or betterment of the assets are charged off as revenue expenditure in
the period in the period in which it is incurred.

Depreciation on property, plant & equipment,s:
Property, plant &equipment's are depreciated following the reducing balance method on the basis of
economic life expectancy of the assets in accordance with IAS-16. Depreciation on addition of fixed assets

a



has been charged when it is available for use. The property, plant & equipment's are depreciated at the
following rates

Category of Assets

Computer

Furniture & fixtures
Office equipment's
Vehicles
Crockeries & cutleries
Air conditioner
Telephone
Office decoration
Sundry assets
Computer software
Lease car

Rate of Depreciation

30%

10%
20%
20%
20%
20%
10%
10%
20%
20%
10%

De-recognition
An item of property, plant and equipment is de-recognized upon disposal or when no future economic benefits
are expected from its use. Any gain or loss arising on de-recognition of the asset is included in the statement
of profit or loss and other comprehensive income in the year the asset is de-recognized.

lmpairment of assets
As per IA3-36 lmpairment of assets: The carrying amounts of the company's non-current assets, other than
deferred tax assets are reviewed at each reporting date to determine whether there is any indication of
impairment, if any such indication exists, then the asset's recoverable amount in estimated. An impairment
loss is recognized if the carrying amount of an asset or its cash generating unit exceeds its estimated
recoverable amount. lmpairment losses are recognized in the statement of profit or loss and other
comprehensive income. Considering the present conditions of the assets, management concludes that there
is no such indication exists.

2.19 Leases

The Company applied IFRS-16 Leases for the first time with the date of initial application of 01 January 2019.
As IFRS 1G-supersedes lfS-'I7 Lease, the Company has made recognition, measurement and disclosure in

the financial statements-2020 as per IFRS-16.

Right-of-use assets (ROU)

The Company recognizes the right-of-use assets (ROU) at the commencement date of the lease. ROU assets
are measured at cost less any accumulated depreciation and impairment of losses and adjusted cost
incurred, and lease payment made at or before the commencement date less any lease incentives received.
Rightof-use assets are depreciated on a straight Iine basis over the lease term, or remaining period of the
lease term. The Company assessed all lease contracts live in 2020 and recognized as ROU of assets of all

leases. As leases under IFRS-16 first time adopted by the Company, the Company has followed modified
retrospective approach of adoption with the date of initial application of 01 January 2019. Therefore, the
Company considered a cut-off date beginning of the year 2019 and reassessed unadjusted advance payment



and remaining lease period of each contract, and recognized those in the financial statements for the year

ended on 31 December 2020 without giving retrospective impact in earlier presentation.

Lease liabilities
At the commencement of the lease, the Company recognizes lease liabilities measured at the present value
of lease payments initial payment, and amount is expected to be paid under residual value of guarantees. The

lease payments also include the exercise price of purchase option reasonably certain to be exercised by the

Company and payment of penalties for terminating the lease to be made over the lease term. The lease
payments include fixed and variable lease payment (less any adjustment for terminating the lease term).

2.20Financial risk management (IFRS-7)

2.20.'1 lntroduction

The Company's activities expose it to a variety of financial risks: credit risk, market risk, and liquidity risk. The
Company's risk management focuses on the unpredictability of financial markets and seeks to minimize
potential adverse effects on the Company's financial performance.

Financial risk management is carried out by Accounts and Finance Department under policies approved by
Board of Directors Accounts and Finance Department identifies, evaluates, and hedges financial risks in close
co-operation with the Company's operating units.

This note presents information about the Company's exposure to each of the risks arising from financial
instruments and the Company's objectives, policies, and processes for measuring and managing risk. Further
quantitative disclosures are included throughout these financial statements.

2.20.2 Carrying amounts of financial instruments by category

The following table shows the carrying amounts of financial instruments by category at the end of December

Maturity analysis

Current >30 days >90 days >1 year Total

;h and cash
ivalents, receivables

nd Advances, Deposits

sh and cash 8,65,82,397
8,65,82,397

ivalents

rade and other
10,23,92,325 15,35,88,488 25,59,80,813

vable

Deposits and
9,91,37,255 14,87,05,882 24,78,43j36 49,56,86,273

on-current financial
9,83,89,692 9,83,89,692

1

lance at December
2021

8,6 9,91,37 25,10,98, 49,98,21,31 93,66,39,175

i



Maturity analysis

Current >30 days

47,32,256

1,72,82,827

2 1

>90 days >1 year Total

Financial liabilities
measured at amortized
cost

78,87,093Trade and Other Payable 1,89,29,022 3,15,48,371
Liability for expenses 1,15,21,885 96,01,570 3,84,06,282
Balance at December
31, 2021 1,94,09,979 2,85,30,592 6,99,54,653

2.20.3 Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to financial instruments fails to
meet its contractual obligations, and arises principally from cash and cash equivalents, time deposits, and trade
accounts receivable.

The credit risk with trade and other receivable is limited, as the Company has numerous clients located in various
geographical regions. The Company's exposure to credit risk is influenced mainly by the individual characteiistics
of each customer. For risk control, the customers are as follows governmental organizations, listed public limited
companies, and other customers.

The maximum exposure to credit risk is represented by the carrying amount of each financial asset, including
derivative financial instruments, in the balance sheet. There are no commitments that could increase this
exposure to more than the carrying amounts.

2.20.4 Market risks

lVlarket risk is the risk that changes in market prices, foreign exchange rates, and other prices will affect the
Company's result or the value of its holdings of financial instruments. The objective of market risk management is
to manage and control market risk exposures within acceptable parameters while optimizing the return on risk.

2.20.5 Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due.
Accounts and Finance manages the Company's liquidity to ensure sufficient liquidity to meet all liabilities when
due, under both normal and stressed conditions, without facing unacceptable losses or risking damage to the
Company's reputation.

The followi
\

are the contractual maturities of financial I bilities:

Carrying
amount

BDT Contractual
cash flows

Between 1

and 90
Between 91
and 360 days

Between 1

and 2
years

Over 2
years

Non-derivative
financial liabilities
Trade and Other
Payable

3,15,48,371 1 ,'10,41,930 78,87,093 1,26,19,348

iability for expenses 3,84,06,282 1,34,42,199 96,01,571 1,53,62,512

Balance at
December 31,2021

6,99,54,653 2,44,94,129 1,74,88,664 2,79,81,960

a.



2.21 Sale of fixed assets

Sale price of fixed assets are determined on the basis of fair value of assets, gain or loss arising on the
disposal of an item of property, plant and equipment is determined as the difference between sales proceeds
and carrying amount of the assets and recognized on the statement of profit or loss and other comprehensive
income as per provision of IAS-16 "Property, Plant and Equipment".

2.22 Earnings per share (EPS):

The Company calculates earnings per share (EPS) in accordance with IAS-33 "Earnings Per Share" which
has been shown on the statement of profit or loss and other comprehensive income in the financial
statements.

2.23 Basic earnings per share (BEPS):

This has been calculated by dividing the basic earnings by the weighted average number of ordinary shares
outstanding during the year (Net profit after taxation).

2.24 Basic earnings

This represents earnings for the year attributable to ordinary shareholders. As there was no preference
dividend, minority interest or extra ordinary items, the net profit after tax for the year has been considered as
fully attributable to the ordinary shareholders.

2.25 Diluted earnings per share:

Diluted earnings per share reflects the potential dilution that could occur if additional ordinary shares assumed
to be issued under securities or contracts that entitle their holders to obtain ordinary shares in future, to the
extents such entitlement is not subject unresolved contingencies.

At December 31,2021 there was no scope for dilution and hence no dilution EPS is required to be calculated.

2.26 Key Management benefits:
The aggregate amount paid/provided during the year in respect of Directors and Executives of the Company
is as follows, 

I

Benefits
2021 2020

Directors Executives Directors Executives
Salary

Festival bonus

Provident fund

Gratuity

Group insurance

Directors fee 9,68,000

3,8'1 ,19,510

28,63,962

10,76,967

3,59,640

556,800

39,015,179

2,791,434

1 ,066,163

Total 9,68,000 4,24,20,079 556,800 42,872,776



2.27 Related party disclosure:

As per lnternational Accounting Standard (lAS) 24 "Related Party Disclosures" parties are considered to be
related if one of the party has the ability to control the other party or exercise significant influence over the
other party in making financial and operating decisions. The Company carried out transactions in the ordinary
course of business on an arm's length basis at commercial rates with its related parties. Related party
disclosures have been given in Notes: 35.00.

2.28 Events after the reporting period (financial position date):

The Board of Directors has recommended 15% dividend (5% stock dividend and '10% cash dividend) on paid
up capital for the year ended on December 31 , 2021 as per approval of Board Meeting held on April Zl , 2022
as dividend on paid up capital of Tk.496,182,830 subject to the approval in the Annual General N/leeting
(AGl\4) to be held on June 27, 2022. Events after the reporting period, dividend declared should not be
classified as a liability in the financial statements which is in compliance with the lnternational Accodnting
Standards (lAS-10) Para 12.

2.29 General:

r Number of employees received salary up to taka 10,000 per month are nil.
. Number of employees received salary above taka 10,000 per month are 690.
r The Company has no contingent liability.
. The Board of Directors received.no remuneration from the Company other than fees for attending the

Board Meetings.
. During the year 06 (six) numbers of Board Meeting were held.
. All shares have been fully called and paid up.
. Statutory audit fee for the year ended December 31, 2021 is TK. 385,000
. There was no preference share issued by the Company.
. There were no bank guarantees issued by the Company on behalf of their directors or the Company

itself.

(



AGCOUNTANTS

Republic lnsurance Company Limited
Notes to the Financial Statements

For the year ended on December 31, 2021

Notes Particulars

Share capital

Authorized capital

1 00,000,000 ordinary shares of Tk.1 0 each

lssued, subscribed and paid up capital

lssued, subscribed and paid up capital consists of

4,96,'18,283 ordinary shares of Tk.10 each fully paid

Shareholdings

3.00

3.01

1,000,000,000 1,000,000,000

3.02

3.03

496,'182,830 463,722,280

182,830 463,722,280

Pursuant to section 21 of lnsurance Act. 2010 (The First Schedule), and Rule 4-A of lnsurance Rules 1958 and the Memorandum
and Articles of Association of the Company, The Company with the permission of Bangladesh Securities and Exchange
Commisslon raised its Paid up Capital from Tk.6.00 Crore to Tk.'15.00 Crore through lnilial Public Offering (lPO) of 900,000
Ordinary Shares of Tk.100 each as per in October, 2008. Company issued '10% Stock dividend on 2OO9,2010,2011,12o/o on 2012,
12.5"kon2013, 10o/.onZA14, 13akon2015, 12akon2016, 12.50okon2Q17,10ak on2018,7%stock&7%cashdividendon
2019 and 7% stock & 7% cash dividend on 2020 .So total paid capital increase from Tk.15.00 crore to Tk.49.62 crore. ln the year
201'l the Company increased its authorized capital Tk.50.00 crore to Tk.100.00 crore and changed the per share value from
Tk.100 to Tk.10 in the 3rd Extra Ordinary General Meeting held on 1sth November 2011.The Company also got the necessary
perm ssion from Securities and Exchange Commission and maintained the all formalities required by the Register of Joint Stock
Companies & Firms. The category-wise share holding posltion as on 31st December, 2021 is as under.

The sponsors & directors are shareholding 31.67% against 60% as required by lnsurance Act 2010 section 21(3) and Schedule '1.

On the other hand the sponsors and directors of the company are holding more than the 30% shares of the paid up capital
required under gazette notification no. BSEC/CMRRCD/2009-193/217lAdmin/go.Dated: 15 July 2019 of Bangladesh Securities
and Exchange Commission.

"4" Shareholders

"B" Shareholders

ii

Particulars 2021 2020

Category of shareholders No. of shares % of holding No. of shares % of holding

1 . Sponsors & Directors (croup-A) 3'1.67 '14,683,790 31.67

2. General Public (croup-B) 33,906,634 68.33 31,688,438 08.33

Total 49,618,283 100.00 46,372,228 100.00

Class interval
No. of

shareholders
No. of share % Total holding % Total paid-up

capital

1 to 500
501 to 5000

5001 to 10000
10001 to 20000
2000'1 to 30000
30001 to 40000
40001 to 50000

50001 to 100000
'100001 to 1000000 4 3.972.041 25.28 8.01

1000001 to 10000000 7 1 1,739,608 74.72 Z J.OO

fotal 11 't5,711,649 100.00 31.67

Class interval
No. of

shareholders
No. of share % Total holdlng % Total paid-up

capital

1 to 500 3,095 6Q2.462 1.78 1.21

501 to 5000 2,660 5,'188,57s 15.30 '10.46

5001 to 1000( 440 3,203,768 9.45 6.46
10001 to 20000 266 3,851,388 1 1.36 7.76
20001 to 30000 100 2,454,894 7.24 4.95

30001 to 40000 1.140.252 J.Jb 2.30
40001 to 50000 30 1,392,695 4.11 2.81

50001 to '100000 39 2,548,1 88 7.52
100001 to 1000000 29 6.311.751 18.62 12.72

1000001 to 10000000 7.212,661 21.27 14_54

Total 6,696 33,906,634 100.00 68.33

December3l- 2021 I I December 31 2O2O

15,711 ,649



ACCOUNTANTS

Notes Particulars
December 31,2021 Decem

463,722,280 433,385,3'r 0

3.04 Share capital (paid up)

Opening balance
Add: bonus share issued during the year
Total share capital (paid up)

4.00 Reserve and contingent account

32,460,550 30,336,970
496.182,830 463,722.280

The company has been made some exceptional reserves from net profit to meet any future contingencies like claims losses orany sudden future fund crisis. Details are as hereunder:

Particulars Notes No.
Amount in Taka Amount in Taka

3'1.12.2021 31.12,2020
Reserve for losses 4.01 243,349,613 202,200,769
General reserve 4.02 10,500,000 9,750,000
Retained 4.03 86,1 17,804 74,695,254

reserves 339,967,477

4.O1 Reserve for exceptional losses
As per paragraph 6 of fourlh schedule of lncome Tax ordinance 1984. as earlier for the year 2020, 7ok of lhe net premium incomewas transferred to reserve for exceptionar losses. Detairs of carcuration as hereunder:

202,200,769

Class wise reserve for exceptional losses
This represents profit set aside during the year under review at '10% of net premium allowed as expenses to meet exceptionallosses The aforesaid set aside of profit has been allowed as expenses by paragraph 6 of 4th schedule of the lncome TaxOrdinance,1984.

4.02 General reserve
The company has created a general reserve fund for avoiding any sudden fund crisis and contingency in future.

4.01(a)

Opening balance
Add: reserve made during the year
Closing balance as on December 31,202i

4.03 Retained earnings

Opening balance of undistributed profit
Less: issuance of bonirs share for the year 2020
Less: cash dividend paid for the year 2020
Retained earnings from previous year
Add: net profit during the year
Total undistributed profit

Appropriation
Less: reserve for exceptional losses
Less: general reserve
Closing balance of undistributed profit

5.00 Balance of funds and accounts

Opening balance
Add: reserve made during the year (tax exempted)
Closing balance as on December 31, 202.1

202,200.769
a.01(a) 41,148,844

243,349,61 3

74,695,254
32,460,550
32,460,569

166,753,498

,271

9,000,000
750,000

9,750,000

62,102,610
30,336,970
30,336,972

9,774,135 1,428,668
118.242.573 109,463,857
128,016,708 ,l .10,892,525

As per para 27A (2)(b) lnsurance Act, 1938 for the purpose of sub-section (1) the company has made necessary provision for un-expired risk reserve during the year @40% of net premium on Fire, Marine bargo, Motor, Miscellaneous and l oo% on Marine Hull
business. Class wise un-expired risk reserve is as follows:

Particulars Net Premium % on Net Premium
Amount in Taka Amount in Taka

31.'t2.2021 31.12.2020
01. Flre insurance business 90,827,005 10.00% I,O82,701 13,059,948

ne cargo insurance
249,546,574 1O.QQo/o 24,954,657 15,194,362

03. Marine hull insurance business 7,434,964 10.00% 743,496 1,036,980
04. Motor insurance business 31,642,593 10.00% 3,164,259 2,852,115
05. Miscellaneous insuranCe
busi ness 32,037,310 10.00% 3,203,731 3,273,866

Total 411,488,446 41,148,844 35,447,271

41 35,447 ,271

Class of business Net Premium Percentaqe 31.12.20?1 31.12.2020
Fire 90,827,005 40% 36,330,802 74,628,274

249,546,57 4 40% 99,818,630 86,824,927
7,434,964 100% 7,434,964 14,813,996

Motor 31,642.593 40% 12,657.037 16,469.228
Miscellaneous 32,037,310 400k 12,814,924 1 8,707,806
Total 411,488,446 1 69,056,357 211,444,231

286,646,023



Notes
)ecember 31, 2021 December 31, 2020

6.00 Premium deposits

The under mentoned amount includes premium received against cover notes for which policies have not been issued withinDecenrber31.2021 Whiletherisksagainstnon-marineandmarinehullhavebeenassumedfromtheissuanceofcovernotes,
risk against marine cargo have not been assumed until shipment advices are provided and accrodingly policies are issued.

7.00 Estimated liabirity in respect of outstanding craims whether due or intimated

All the claims of which the company received intimations within Decemb et 31 , zo21 have been taken into consideration while
est rnating the liability in respect of outstanding claims.

8.00 Amount due to other persons or bodies carrying on insurance business

This amount is payable to Shadharan Bima corporation on account of re-insurance arrangements with them and to other localinsurance companies under co-insurance premium. Break up of the amount is as under:

Payable to SBC

Pioneer insurance company iimited
Others insurance company

Total
8.00(a) Others insurance company

Express insurance company limited
Reliance insurance company limited

9.00 Lease liabilities (operating leases)

Break up of lhe amount is as under:

Opening balance

Add: addition during the year
Add: finance cost during the year

Less: payment during the year

Closing balance as on December 31, 2021

10.00 Payable for WPPF !

Opening balance
Add: expenses for the year
Total

11.00 Provision for income tax

Opening balance

Add: provision made during the year (Note:1 1 .01)

Total tax liability

Less: adjustment made during the year
Closing balance as on December 31,202i

8.00(a)

30,864,391

561,000

122,980

37,743,584

501 ,000
163,724

,548,371 38,468,308

WPPF expenses made @5% on net profit before tax during the year as per Sec-234 of Bangladesh Labour (amendment) Act-
2013 The Company has not yet established a Trustee Board to administor the Fund and as per Notification oI Bangladesh
lnsurance Association (BlA-3(58y2021-153 Dated: May 16,2021) hence no payment was made during this year.

30,

215,031,507

46,855,922

13,408,200

4,343,830

904,046

9,1 85,1 80

9,470,896

1 69,91 2,550

45,1 1 8,957

261,887 A?S

Marine cargo
lMarine hull
l\4otor

Miscellaneous
mp dlrty

Excess

17,473,710

2,306,707
442,651

15,024.530

2,O25,834
162

cargo
hull

23,136,422

2,424,700
35,445,300

961,325

Total

122,980 22,980

40,744

9,076,563

956,082

8,373,475

7

215,031,507

Amount ir

_-?61,887-,42s_ 21 5,031,507



Notes Particulars
December 31, 2021 December ,2020

11.01 Calculation of provision forincometax madeduringtheyear :

PlEiesleE
Net Profit before tax as per Statement of profit or Loss and Other
Comprehensive lncome
Less:reserve for exceptional losses
Add:accounling deprec.ation
Less:tax depreciation
Add:provision for gratuity fund
Less:employees gratuity fund paid
Taxable income

Amount in Taka
December 31, 2021

165,571,'105

41,148,844

8,700,263

8,316,049

2,497,572

27,0,832
127.033.215

Tax rate Current tax provision
Computation of current tax
Particulars of income
Tax on dividend income
Tax on capital gain on sale of shares
Tax on business income and other income
Total Tk.
Sundry creditors

Salaries and allowances
Security deposit (Against open policy)
Statutory Audit fees payable ( Matek Sjddiqui Wali)
Compliance Audit fees payable ( T.Hussain & Co.)
Audit fees payabte (Special Aud t)
Gratuity fund
Withholding tax deduction at source
Witlnoloing ta^ aga lst agent commissron
Withholding vat deduction at source
Liability vat December, 2021
Provident fund employees contribution
Provident fund employers contribution
Provident fund loan recovery
HR Holdings Lirnited ( Electric and wasa bill)
Share application money (cp & NRB)
Lease advance realization
Total

Opening balance
Add: provision made during the year

Less: paid during the year
Total provision for gratuity fund

Taxable lncome

5'15,891

2,513,646
1 24,003,678

127.033.215

1 2.00(b)

12.00(a)

103,178

251 ,365
46,501,379

46.855.922

3,740,221
2,433,456
4,173,677

200k

10%

12.00

13.00

1 2 00(a) As per rules of sEC for lPo issue, RlcL issued all refund warrants to the unsuccessful application for the year 2oog out of whichTk3'371,353 (General Public Tk3,034,463 & Non-resident Bangladeshi 1ruRe; equlv'atent to BDT-336,890) have not beenencashed prior to December 31 ,2021 .

12.00(b) Provision for gratuity fund

5,9s9,088
2,497.572
8,456,660

270,832 214,589
8,185,828 5,959,088

The company has made provision for employees gratuity fund during the year "As per provision of service rules of the company
Lrnder sec 5 12 " The service rules of Republic inslrrance company limited approved by the Board of D rectors on January oi,2013 as per service rules sec 5.12 (Note-A) gratuity shall be recognized from 1st july, z0o4 ) & IAS-19 under employees
retirement benefit scheme. Barance of rk.g1,g5,g2g shown on sundry creditors Account.
Unclaimed dividend
Unclaimed dividend amounting to tk.10,20,385 payable to the shareholders to whom dividend warrants were issued but not placed
for collection up to date of Statement of Financial position.

A) Unclaimed dividend for the yeat ZOZO

B) Unclaimed divid6nd forthe year 2019
Total unclaimed dividend

14.00 Property, plant & equipment

A. Cost price:
Cost of Fixed Assets as on January 1,2021
Add: addition during the year
Less: adjustment / disposal during the year
Cost of fixed assets as on December 31, 202.1
B. Accumulated Depreciation:
Accumulated depreciation balance as on January 1, 202 1

Add: deprecjation during the year
Less: adjustmenV disposal during the year
Accumulated depreciation balance as on December 31, 2021
Written down value as on December 31, 2021 (A-B)
A scheduie of Property, plant & Equipment has been given in Annexure_A.

393,803 457,156
1,020,385 457.1 s6

626,582

'1 '1 
1 ,168,91 9
3,707,584

114,876565-

54,127,853
8,411,491

62,539,344
52.337.159

104,30'1 ,409
6,867,5'10

1 1 1 ,168,919

45,227,268
8,900,585

54,127 ,853
57.041.066

8,'1 85,828
776,878

't ,046,967
906,056

7,022,367
258,283
258,283
303,573
177,933

3,371,353

969,000
308,000

40,000

969,000
308,000

40,000
295,500

s,959,088
052,967
756,171
895,1 95

8,315,443
,7A 77q

279,775
210,434
1 97,083

J,J/ I,JCJ



14.01 lntangibleassets

Opentng balance as on January 01, 2021
Add: addition during the year

Less: accumulated amortization
Written down value as on December 31, 2021
A schedule of lntangible assets has been given in Annexure_B.

14.02 Right-of-use assets
A. Cost

Add: addition during the year
Cost of right-of-use assets as on December 31, 2021
B. Accumulated Depreciation:
Accumulated depreciation balance as on January 01,2021
Add: deprecation charged during the year
Accumulated depreclation as on December 31., 2021

Written down value as on December 31, ZO21 (A-B)

A schedule of Right-of-use assets has been given in Annexure_C.

9,692,563 4,463,831
38,327,450 28,644,887

Notes

15.00

15.01

15.O2

2,690,230 2,270.230
420,000

lnvestment in government treasury bond and securities

lnvestment in government treasury bond
A sum of Tk.25,000,000 was invested in Bangladesh bank govt. treasury bond at cost kept with Jamuna bank Limited as statutory
deposit as required under section 23 and 24 of the lnsurance Act. 2010 (The First schedule item 2 (B). The detajls of the
investment is as follows:

Nature of Security

1 OYBGTB

1 OYBGTB

lSlN No.

8D0923301 1 07

8D0929061 1 01

lnterest Rate lssue date

12"/. 13.02.2013

9.27% 21.08.2019

2,690,230
1,535,140
1 ,155,090

28,644,887

18,508,683
8,244,950

26,753,633

11,573,517

Maturity date

13.0?.2023

21.08.2029

2,690,230
1,246,368
1.443.862

24,181,056

9,278,463
9,230,220

18,508,683

1 0,1 36,204

Amount (Tk.)

16,000,000

9,000,000

lnvestmenl in government securities

Nature of Security lslN No.

loYBGTB 8D0930201 104

10YBGTB 8D0929221101

loYBcTB 8D0929221101

10YBGTB 8D0930431.103

loYBGTB 8D093003.1101

lOYBGTB 8D0930141108

loYBGTB BD0931401 105

Total (b)

Grand Total (a+b)

Total (a)
25,000,000

Amount (Tk.)

5,000,000

3,200,000

2,'100,000

5,000,000

5,000,000

1 2,000,000

22,000,000

54,300,000

79,300,000

Above mentioned amount represent investment in Bangladesh Bank Govt. securities with Jamuna bank Limited as required under
section 4'l & 148 of the lnsurance Act. 20iO and S.R.O.No.3S3-ACU2019.

lnterest Rate

9.1 5%

9.23%

9.23%

8.66%

7.89%

5.63%

5.80%

lssue date

22.01.2020

18.12.2019

18.12.2019

17.06.2020

22.07.2020

21.10.2020

19.05.2021

Maturity date

22.01.2030

18.12.2029

18.12.2029

17.06.2030

22.07.2030

21 .10.2A30

19.05.2031

L'r
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ACCOUNTANTS

16.00 lnvestment in shares at market value

16.00(a) Change in fair value of marketable securities:

Fair value of investment in shares

Less: cost price of the investment

Total unrealised profit/(loss) at the end of the year

Total unrealised profit/(loss) recognized at the beginning of the year

Fair value profit /(loss) made during the year (recognized in profit or loss statement)

19,089,692

18,745,855

15,183,277

16,060,728

343,837

(877,451)

(877,451)

(3,562,e42)

1,22',t,288 2,685,491

Name of the company

No. of
Shares as

on
31.12.2021

Average
cost as on
31.12.2021

Market
price as on
31.12.2021

Value at
cost as on
31.12.2021

Fair market
value as on
31.12.2021

Profit / (Loss)

lnct Li.nit"o
I

lExim Bank LimitecJ

ICB lslamic Bank Limited

lFlC Bank Limited

Mercantile Bank Limited

Mutual Trust Bank Limited

National Bank Limited

NCC Bank Limited

One Bank Limited

Phoenix Finance & lnvestment
Limited

Premier Bank Limited

Pubali Bank Limited

Southeast Bank Limited

United Commercial Bank Limited

The ACME Laboratories Limited

Total

282

3,858

10,900

46,677

81,31 '1

36,614

43,200

115,077

19,590

5,646

20,351

30,207

23,075

60,172

128,56'1

1.96

10.00

16.59

14.12

9.14

6.91

17.64

8.08

86.90

6.39

31.45

10.62

18.57

85.20

285.40

12.70

5.20

'16.90

17.10

19.60

7.50

15.30

13.80

24.80

14.90

26.80

15.50

'15.30

86.50

7,575

109,000

774,590

1,147,770

334,500

298,300

2,029,534

158,350

490,610

'130,000

949,880

245,089

1,117,260

10,953,397 
l

80,483

48,997

56,680

788,841

1,390,418

717,634

324,000

1,760,678

270,342

140,021

303,230

809,548

JC/,OOJ

920,632

11,120,527

80,483

41 ,422

(52,320)

14,251

242,648

383,1 34

25,700

(268,856)

111,992

(350,589)

173,230

(140,332)

112,574

(1 96,628)

1 67,1 30

625,52',1 18,745,855 19,089,692 343,837
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Notes Particu lars

18.00 Amount due from other persons or bodies carrying on insurance business
This balance represents receivable from sadharan Bima corporation (sBC) and other insurance companjes on account of claimsrecoverable, Publlc sector business, Engineering surplus treaty & co-insurance busjness. Break up of the amount is as under:

1 7.00 Stock of prinflng & stafionery and stamp ln hand

Printing
Stationery
Stamp in hand
Total

Receivable from Sadharan Bima Corporation
Receivable lrom others insurance company
against co-insurance business
Total

1 8.00(a) Details of receivable against co-insurance business
Asia Pacific lnsurance Company Limited
Karnaphuli lnsurance Company Limited
Rellance lnsurance Company Limited
Green Delta lnslrrance Company Limited
Progati lnsurance Company Limited
Union lnsurance Company Limited
Federal lnsurance Company Limited

18.00(a)

265,073

375,119

210,499

850,691

265,073
14,926
39,r95

375,119
120,579
210,499
42,150

1,067,54119"00 lnterest accrued
Accrued interest on FOR
Openlng balance
Add: accrued during the year
Less: received during the year
Total accrued interest on FDR
Accrued interest on treasury bond
Opening balance
Add: accrued during the year
Less: received during the year
Total accrued interest on treasury bond

Accrued interest on Govt. securities
Opening balance
Add: accrued during the year
Less: received during the year
Total accrued interest on Govt" securities
Total

The amount represents interest earned/accrued but not received during the year.

20.00 Sundry debtors (including advances, deposits and pre_payments)

The following items are unsecured but considered as good and this consisls of as foilows

Advance office rent (Branches)
Advance office rent (Heacl office)
Advance CNG conversion

Advance income tax
Advance for office space purchase
Advance against legal fees
Advance against salary
Advance against computer software
Advance against offjce equipment
Advance against air conditioner
Advance against office decoration
Advance against vehicle purchase
Advance against agent commission and others
Advance aoainst investment in sitares
IPO shares receivaole agatnst union insurance company limited
Collection control accounts
Deposit clearing
Short deposit
Security deposit (Tetephone)
Security deposit ( Office rent)
Total

1 9.00(a)
20.00(d)

1 0,1 08 14,845
776,1

850,691 1 ,067,541

26,A71 ,821
791

34,009,673

2,754,300 2,754,300

3,239,801 1,461,178

1 ,385,000
308,494,106

9,422,900
210,000
380,450
390,000

200,000
5,550,200
1,802,675

22,037,500
46,440

131,889,452
5,548,632
5,636,974

75,600

5,25a
1 ,800,000

266,866,803
9,422,90A

210,000
277,OO0

390,000
300,000
200,000

5,550,200
124,000

1 ,539,479

508,340

88,279,770
5,548,632
5,636,974

75,600

495.686.273



Notes

20.00(a)

Total advance income tax payment during the year
Balance as at December 3.1, 2021

20.00(b) Deduction at source during the year
FDR interest
STD/SND account interest
Cash dividend income
Government treasury bond
Government securities

Pa rticu lars

Openinq balance
Add: payment during the year
Deduction at source during the yeat, ZO21
Advance payment against assessment year
Advance payment against assessment year
Advance payment against assessment year
Advance payment against assessment year
Advance income tax aqainst car reqistration

2'l

20.00(b)
(2022-2023)
(2021-2022\
(?020-2021)
(2016-2017\

20.00(c)
41,627,303

308.494.1 06

556,260 440,000
of 1289 sft floor space at IPL SF Tower at Agrabad C/A, Chattogram. Total Advance
Which is not yet handed over for use.

20.00(c) Advance income tax (car registration)
Advance income tax car registration-202,1

20.00{d) The company paid as advance for purchase
paid up to December 31, Z0Z1fk.g,4ZZ,9OO.

21.00

22.00

Fixed deposit with banks
Opbning balance
Add: addition during the year
Less: encashment during the year
Total
Statement of bank wise fixed deposit account:
A B Bank Ltd
Al Arafah lslami Bank Ltd
Agrani Bank Ltd
Bangladesh Commerce Bank Ltd
Brac Bank Ltd
Bangladesh Krishi Bank
Bank Asia Ltd
The City Bank Ltd
Dhaka Bank Ltd
Dutch Banqla Bank Ltd
EXIN4 Bank Ltd
Eastern Bank Ltd
Firsl Security Bank Ltd
lFlC Bank Ltd
lslami Bank (BD) Ltd
Jamuna Bank Ltd
i!4utual Trust Bank Ltd
N4ercantile Bank Ltd
NCC Bank Ltd
National Bank Ltd
NRB Commercial Bank Limited
NRB Global Bank Limiled
NRB Bank Limited
One Bank Ltd
Prime Bank Ltd
Pubali Bank Ltd
The Premier Bank Ltd
GSP Finance Co.BD Limited
Lanka Bangla Finance Ltd.
Soc al lslami Bank Ltd
Standard Bank Ltd
Shahjalal lslami Bank Ltd
Southeast Bank Limitgd
The Trust Bank Ltd
Uttara Bank Ltd
Janata bank
Rajshai Krishi Unnayn Bank
State Bank of lndia
Bangladesh Development Bank (BDB)
United Commercial Bank Limited
SBAC Bank Limited
Madhumoti Bank Limited
I\4eghna Bank Limited
Rupall Bank Limited
Total
Cash and cash equivalents
Cash at bank
Cash in hand
Total

Cash at bank is inclusive of Refund warrants of Tk.3,371,3S3 out
not encashed prior to December 31, 2021 lying with STD Account

Annexure-D
Annexure-E

79,769,134
6.813.263

3,071,043
15,000,000
23,000,000

3,750,539

18,000,000
20,000,000

5,712,000

94,063
103,010
137 ,715

102,907
141,852
68,858

34,188,476 110,013

28,200,000
1,000,000

20,800,000
1 0,565,1 92

1 ,400,000
1 9,800,500

1,700,000
2,200,000
2,000,699

40,000,000
4,087,400
0,700,000

12,700,000
20,000,000
35,000,000

0,300,000
1 2,500,000
'10,500,000

6,300,000
16,000,000
19,000,000

1 ,000,000
7,000,000
5,854,809

1 2,1 00,000
12,600,000

1,000,000
3,000,000

66,200,000
29,500,000
20,1 00,000
14,100,000
4,000,000

200,000
500,000

0,500,000
3,000,000

500,000
12,000,000
4,500,000
2,000,000
3,000,000

1,000,000
1 8,800,000
10,466,625

'1 ,400,000
1 5,800,500

1,700,000
3,200,000
2,000,699

39,600,000
3,997,491
6,700,000

1 1,700,000
20,000,000
32,000,000

6,300,000
1 0,500,000
1 0,500,000
6,300,000

'14,000,000
1 9,000,000

1 ,000,000
7,000,000
5,854,809

1 1 ,1 00,000
1 0,600,000

1 ,000,000
3,000,000

62,200,000
27,500,000
1 9,1 00,000
13,100,000
4,000,000

200,000
500,000

5,500,000
3,000,000

500,000
1 2,000,000

3,500,000
2,000,000
3,000,000

1 09,703,176

: of which issued to the unsuccessful applicants against lpo but
of the The city bank ltd, Principal Branch, Dhaka.



Notes Particulars

23.00 !nterest income

lnterest received:
FDR interest
STD/SND account lnterest
Government treasury bond
Government securities

Janraty 01,2021
to

Oecember 31, 202'l

January 01, 2020
to

December 31, 2020

173

2,685,491

71 0.000
3,395,491

39,980

. 160,152

21,550

12,030

74,O16

29,896

2,800

1 33,800

69,950

544,.t74

565,'116

1 ,1 25,563

54,716

32.637

246,310

85,601

458,564

453,591

3,057,820

2,51 3,646

Accrued interest:
FDR interest

24.00

Government treasury bond
Government securities

Total

Share investment and dividend income

Change in falr value of marketable securities
Capital gain/(loss) on sale of shares
Cash dividend
Total

Cost value of ACI Lilmited

Cost value of Beximco Limited
Cost value of DESCO

Cost value of lslami Bank Limited
Cost value of Lafarge Surma Cement Llmited
Cost value of Slandard Bank Llmited

Cost value of Summlt Power Limited

Cost value of AC[,48 Pest cides Limited
Cost value of Sena Kalyan lnsurance Company Limited
Total cost value of shares (a)

Sale value of ACI Lilmited

Sale value of Beximco Limited
Sale value of DESCO

Sale value of lslami Bank Limited
Sale value of Lafarge Surma Cement Limited

Sale value of Standard Bank Limited
Sale value of Summit Power Limited

Sale value of ACME Pesticides Limited

Sale value of Sena Kalyan lnsurance Company Limited
Total sale value of shares (b)

Capital gain/(loss) on sale of shares (a-b)

Other income

Disposal gain /(loss) of fixed assets
Service charges (co-insurance)
Policy cancelled charges
Foreign currency translation gain /( loss)
Other income

Disposal gain/(loss) of fixed assets:
Sale of vehicle:
Cost of vehicles
Accumulated depreciation
Written down yalue
Disposal proceeds
Gain/ (loss) on sale of vehicle

Disposal/(transfer) of lease vehicles:
Cost of lease vehicles
Accumulated depreciation
Written down value
Disposal proceeds /Lease advance realized
Disposal gain /(loss) of lease vehicles
Total disposal gain /(loss) of fixed assets

1 6.00(a)

25.00(a)

25.00

25.00(a)

a.

b.

940,627
1 .831 ,076

',657

1,029,222
1,831 076

,232,596
923,224 923,224

,738

2,513,646
51

690,624
21,200
4,736

1,050,524
22.900

Amoul in Taka



€*=cHAffilED accouNTANTS 
I

26.00 Deferred tax

lhe impact on account of changes in the deferred tax assets/liabilities for the year ended December 3'1,202'l has been
recognised in the statement of profit or loss and other comprehensive income and in the statement of financlal position as per
"lAS-12 lncome Taxes".

Notes Particulars

Property, plant and equipment at tax base(excluding land)
Property, plant and equipment at accounting base(excluding land)
Taxable temporary difference
Permanent difference of vehicles
Deductible temporary ditference
Tax rate
Deferred tax assets/ (liability)

Graturty provision at accounting base
Gratuity provision at tax base
Deductible temporary difference
Tax rate
Deferred tax assets/ (llability)

Lease at accounting base
Lease at tax base
Deductible temporary difference
Tax rate
Deferred tax assets/ (liability)

Marketable securities at tax base
Marketable securities at accounting base
Deductible temporary difference
Tax rate
Deferred tax assets/ (liability)

Deferred tax assets
Deferred tax (expenses)/ income for the year

Amount in Taka

Januaty 01,2021
to

Deoember 31, 2021

January 01, 2020
to

December 31, 2020

45,581,212 50,1 89,679
52,246,37247,253,693

(1,672,481)
q,015,680 7,230,000
1,343,199 5,173,307

37.50% i7s0%
503,700 1,939,990

8,1 85,828

(2,056,693)

5,959,088

37.50yo 37 ,50%
3,069,686 2,234,658

8,1 85,828

12,242,567
11,573,a17

5,959,088

668,750
37.50%

250,781

1 8,745,855
1 9,089,692

37.50%

1 6,060,728
15,183,277

10.00%
(343s?)

3.7S9.783

1472,610)

877,451
10.00%

-_-8fi48
____-__4192,!!L

478,127

(343,837)
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Notes Particu Iars

30.00 Expenses of management
Class of business
Fire
Marine cargo
l\4arine hull
l\4 otor
l\y'iscellaneous

Total

Allocation of management expenses;

Expenses of manaqement
This of the

31.00 Schedule of vat payments: Tk.nil

Opening balance
Add:
Vat payment to Govt. during the year ZOZ|
Payment against outstanding vat (December, 202.1 )

Amoun

Januaty 01,2021
to

December 31, 2021

January 01, 2020
to

December 31, 2020

Amount in Taka

3'1.12-2020

104,714,176
72,092,109
1 1,856,526
13,252,714

19,701,778

221-61i

5'1,275,866
7,022,367

58,298,233
58,298,233

6 1,378,367
8,315,443

69,693,8 1 0
0

92,179,547
19,492,465
10,932,411

701

72,A92,109
1 'l,856,526

13,252,714

Class gf business Gross premium
income

Percentage
(%)

2021

Amount In Taka

31.',12.2021
Fire
I\,4arine cargo
lVarioe hull
Motor
Miscellaneous

283,098,685
282,062,A42

59,688,605
33,448,303
90,149,943

37.82
37.69

7.97
4.47

12.05

92,497,492
92,179,547
19,492,465
10,932,411
29,471,O42

Total 748,447,578 1 00.00 244,572,957

bilt

expenses

Provident contribution

Finance cost
charges (rent)

(Eid-ul-Fitre, Eid-ul -Azha'2021 )

fuel

rent

Busrness exDenses {Covt. bus,ness)

charges

allowance
benefit,

on premium on government securiiles
promotion expenses

expenses (Govt. business)

Repairs & maintenance (car)
Oflice maintenance
Repairs & maintenance (others)
Gift ltem
lViscellaneous expenses

Photocopy bill
Procurement provider
Stationery
Postage
Revenue stamp
Entertainment
Conveyance
Electric bill
Electric expenses

expenses
bill

expenses

fuel
bilt

& periodicals

Service charges(co-insurance)
Uniform expenses
lnternel bill

lnsurance premlum
lT expenses

expenses
insurance

1 68,858.64 1

1 5,597,1 73
253,705

l o\q )70
768,804
300,1 16

304,81 0
1,454,457
1,788,565
1,991,412

121,135
26,375

237,231

686,08 1

45,028
54,891

526,579
81 , 

'160

1,129,235
470,971

3,066,123 l

660,376 |

231 .47I I

s23352 |

256,745
778,096

5,300
463,685

1 3,1 54,580
8,244,950

956,082
'193,897

1,051,832
689,302
646,302
112,610
423,242
826,943
340,000

1,295,003
7,307 ,130

48,890
3,245,391

244.572.957

15,029,137
244,182

3,884,41 3

763,346

32'1,801

341,030
1,497,961

850,960
1,838,669

1 08,007
5,350

245,616
607 .120

1 2,065
49,435

457,966
74,770

'1 ,218,603
560,766

3,214,246
473,969
206,387
833,830

1,605,042
1,093,906

243,870
337,730

1 0,248,303
9,230,220

904,046
'150,529

934,1 61

788,794
794,038

93,800
1,320,664

405,1 39

1 ,811,622

4.634,209
48,888

Less: Vat collected during the year 2021
Total

in Taka



32.00 Earnings per share

32.01 Basic earnings per share

Details calculations are as follows:

Earnings attributable to ordinary shareholders (Net profit after tax)
Ordinary shares as at 1st January

Bonus shares issued

Weighted average number of ordinary shares outstanding during the year

Weighted average number of ordinary shares (Restated)

Basic earnings per share (Restated)

Net assets
Ordinary shares as at 1 st January
Bonus shares issued

Weighted average number of ordinary shares outstanding during the year

Weighted average number of ordinary shares
Net assets value per share

34.00 Net operating cash flows per share
Net operating cash flows per share (NOCFPS) has been calculated based on
weighted average number of 4,96,1 9,293 shares outstanding during the year.
Details calculations are as follows :

Notes

34.01

11

49,61 8,283

49,618,283 49,61 8,283

2.38 2.2',1

The comparative EPS was restated as per paragraph 26 of IAS 33, due to bonus issue during the year.

33.00 Net assets value per share
Net assets per share has been calculated based on weighted average number of4,96,1g,2g3 shares outstanding as atDecember 31 , 2021 alter giving the effect of 7.00% bonu's shares deilared for the yea,r' 2ozo. Detaals calculations are asfollows:

49,61 8,283 46,372,228

49,61 8,283
16.8s

46,372,228
16.18

Net cash generated from operating activities
Weighted average number of ordinary shares
Net operating cash flows per share

lncome tax pajd
Net cash generated from operating activlties

34.01 88,519,492
49,618,283

1.78

137,015,332
46,372,?28

NetoperatingCaShflowsperSharehasreduceddudetodeCreaSein"ott""tiffi
increase in payments.

Reconciliation of profit before tax to operating cash flows:
Profit before tax
Adjustment :

Depreciation
Capital gain on sale of shares
Changes of fair value gain/(loss) of share lnvestment
Provision for WPPF
Foreign currency translation gain/(loss)
Changes in current assets/liabilities:
lncrease/(decrease) of lease liabilities
(lncrease)/decrease of right-of-use assets
(lncrease)/decrease of accrued interest
lncrease/(decrease) of premium deposit
lncrease/(decrease) of sundry creditors
lncrease/(decrease) of amount due to other persons or body
( lncrease)/decrease of amount due from other persons or body
(lncrease)/decrease of stock of stamps & others
lncrease/(decrease) of estimated liability of claims
lncrease/(decrease) of the balance of fund
(lncrease)/decrease of sundry debtors

2.95

oiher income and

165,s71,105 154,104,687

8,700,263
(2,513,646)
(1 ,221,288)
8,278,555

(4,736)

9,169,460

(2,685,491)
7,705,234

JOI

1,659,1 70 (3,937,304)
(1 ,437,613) 4,766,389
(1,032,429) (s45,332)
3,785,540 50,523
(2,0s9,63s) 1,300,s08
(6,91e,937) \2,ee4,640)(11,489,918) (10,978,94s)
(308,372) (57,449)

52,822,015 .11,530,329

(42,387,874) 34,037 .172(41.294,407) (16,547.6311
130,146,795 184,917,871
(11.627,303) (47,e02,s3s)
88,519,492 137,015332

AmounParticu I ars
December 31, 201

46,372,228

3,246,055

43,338,53 1

3,033,697

46,372,228

46,372.228
3.246 055

43,338,531
3.033.697



35.00 Related Party Disclosure

Details transactions with related parties and balances with them as at Decembe t 31,2oz,l are as follows

Name of the Related Party Nature of
Relationship

Nature of
Transaction

Premium
earned during

the year

Premium
outstanding
during the

year

Claims paid
during the

year
Karnaphuli Group
Karnaphuli Limited
Karnaphuli lndustries Limited
Karnaphuli Works Limited
Holy Crescent Hospital Ltd
K & T Logistics

Common
Director

lnsurance 68,971,006 781 ,718

Unitex Group
Unitex Spinning Ltd
Unitex Composite Mills Ltd
Unitex Steel tr4ills Ltd
Unitex LPG Ltd
Unitex Petroleum Ltd
HS Textile Ltd

Chairman lnsurance 67,617,538 265,500

Tyres

Gazi Tanks
Gazi Pamps & [Vlotors

Gazi lnternational
Gazi Satellite Television

Common
Director

lnsurance 2,424 ,645,100

Gasmin Limited
Show motions Limited

Common
Director

lnsurance 8,592,693

Multidrive Limited Common
Director

lnsurance 6,125

Group
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Republic lnsurance Company Limited
Schedule of Cash at bank
As at December 31,2021

Annexure.D

st.
No. Name of bank Account Number

Amount in taka
December 31,

2021

Amount in taka
December 31,

2020
1 EXIN/ Bank Ltd. Avenue Branch MSND 01 31 31 00035644 2,338,019 15,372,602
2 Standard Bank Ltd. a Road SND 00536000929 6,012,351 8,255,495
3 Social lslami Bank Ltd. Kakrail Branch , MND 1 031 360000588 2,265,912 7,100,377
4 One Bank Ltd. Bi N Branch, SND 0225180947002 11,143,962 12,529,355
5 Bank Ltd. Kakrail Branch, CD 4009-387959-000 479,423 11,212,141
6 Sonali Bank Ltd. Kakrail Branch, (CurrentAccount General) 4412302001370 7,434,868 3,758,762

7 EXIM Bank Ltd MSND 1 1 31 31 00045073 1,328,562 4,422,874
8 First S lslami Bank Ltd. Dilkusha Branch MSND 010113100001633 476,159 7,103,959
9 NCC Bank Ltd. B CD o57 -021000437 1 2,421 ,080 4,399,079
10 Jamuna Bank Ltd. Shantinagar Branch, SND 00090320000236 26,097,549 14,076,375
11 NCC Bank Ltd. B SND 0057-0325000112 2,247,412 1 ,7 16,133
12 Eastern Bank Ltd. Road SND 1031220000162 '151 ,859 133,778
IJ Prime Bank Ltd.Laldighi Branch, SND 2145313003428 969,940 736,885
14 Jamuna Bank Ltd. Shanti at Bta SND 000903200001 29 2,677,890 6,B2B,82B
'1s The Bank Ltd. Branch ND 31 01 073999001 3,991,649 3,957,702
16 The City Bank Ltd. Pringlpal Branch Dollar 5121074165001 404,938 401 ,584
17 UCBL Shanti r Branch STD 0242301000000154 9,070,694 7,630,862
18 Jamuna Bank Ltd. Shantina gar Branch, CD 00090210012762 1,660 2,638
19 Premier Ban k Ltd. Kakrail Branch, CD 012411100007710 462 497
20 l\,4utual Trust Bank Ltd. Kakrail Branch, SND 0068032000001 1 6,090 2,240
21 Southeast Bank Ltd. Kakrail CD 003411 1 00002491 1,593 4,473
22 Standard Bank Ltd na Road Branch, CD 0053301 1 650 799 564

The City Bank Ltd. Mouchak Branch, CD 1 1 01 073999001 1,195 1,000
24 Bank Asia Ltd Branch STD 035360000 1 3 879 587

lVlercantile Bank Ltd. Kawranbazar Branch , SND 110313124891225 902 1

lf) EXIM Bank Ltd ulk Avenue Branch, AWCD 01311100124775 1,174 1,082
27 9tandard Bank Ltd. Principal Branch, CD 00233005798 2,814 106
2B Social lslami Bank Ltd. Principal Branch, AWCD 0021 330059994 4,655
?o Al- Arafah lslmi Bank Ltd. Motijheel Branch, AWCD 0021020053707 1,744 12,606
30 Uttra Bank B.B Avenue Branch CD 104012200212266 1,627 1,692
31 l\,4utual Trust Bank Ltd. Fulbaria SND 00260320000968 1,625.\) rjalal lslami Bank Bijoy Nagar Branch, SND 41 01 B1 31 00001 690 8,441
JJ Sonali Bank Ltd. SND 0207240000191 1 ,611 2,273
34 EXIM Bank Ltd. Agrabad Branch, AWCD 00311100000747 2,1 99 747
J5 Standa Bank Ltd. Khatu Branch CD 000333003264 4,388 189
36 Al- Arafah lslmi Bank l-td. Jubilee Road Branch, AWCD 01 81 02001 1 094 2,843 4 -7aa

37 Agrani 9ank Ltd. Thana Road Br. Bogra, CD 0200000696349 747 1,050
JO EXIM Bank Ltd. Kushtia Branch, AWCD 03711100102085 715 1,005
39 Mercantile Bank Ltd Branch, SND 010813100001269 7 988
40 Jamuna Bank Ltd Branch CD 0052021 001 0565 2,669 3,359
41 National Bank Ltd. Rangpur Branch, SND 000636001 255 18,770 18,849
42 Prime Bank Ltd. Khulna Branch, CD 2107 I 15021337 610
43 Mercantile Bank Ltd. Jashore Branch, CD 114611106228697 912 637
44 Dhaka Bank Ltd. Satkhira Branch ,CD 50'1 1000005082 410 200
45 NRB Commercial Bank Ltd., Sylhet Branch, SND 3600000001 7 4,327 , F,')

46 Meghna Bank Ltd. Barishal Branch SND 51 01 1 350000051 3,220 5,000
^a HR Securities & lnvestments Ltd 1204350033155748 41 ,891 71

4B HR Securities & lnvestments Ltd 1204350034157 136 137,513 921
Total 79,769,134 109,703,176



Republic lnsurance Company Limited
Schedule of Cash in hand
As at December 31,2021

Annexure-E

Sl. No Name of branch
Amount in taka
December 31,

2021

Amount in taka
December 31, 2020

1 Head Office 6,383,830 2,275,836
2 Local Office 31 ,603 20,234
3 Pri Branch 5,925 583
4 Paltan Branch 771 619
5 Branch 1,414 7,641
6 Dilkusha Branch 172 19,947
7 Head Office Cell 860 586

M Branch 3,768 9,396
9 Branch 4,848 4,822

10 Road Branch 819 5,532
11 Branch 1,207 1,274
12 Avenue Branch 4,617 3,715
'13 Rampura Branch 1,709 2,058
14 I Branch 264 79
15 Road Branch 12,452 7,879
16 Hatkhola Branch 401 2,697

Branch 236
1B 14,385 12,784
19 Branch 6,311 2,164
20 Road Branch 55,987 109,679
21 Khulna Branch 3,074 2,507,, Branch 964 581

Branch 18 19
24 Branch 8,468
25 Branch UJC 4,515
26 Ra r Branch 276,642 276,182
27 Branch 219 1,265
ao Bogra Branch 110 565
29 Sylhet Branch

21
30 Barishal Branch 144
31

B 461

Total 6,813,263 2,782,489

t.

Motijheel Corporate

Agrabad Branch

Branch



Net Assets Value:
The offering price of the common stock of the company has been determined on the basis of net assets value. The
breakup is given below:

A. Assets :

a. Fixed assets
Property, plant and equipment
lntangible assets
Right-of-use assets
lnvestment in government treasury bond and securities
Deferred tax
lnvestment in shares at market value

Total fixed assets

b. Current assets:
Stock of printing & stationery and stamp in hand
Amount due from other person or bodies carrying
on insurance business
lnterest accrued
Sundry debtors (including advances, deposits and pre-payments)

Fixed deposit with banks
Cash & cash equivalents

Total current assets

Total assets 4= (6+b)

B. Liabilities :

a. Non current liabilities :

Paid up share capital
Reserve and contingent account :

Reserve for exceptional losses
General reserve
Profit and loss appropriation account
Total non-current liabilities

b. Current liabilities :

Balance of Funds and Accounts
Premium deposits
Estimated liability in respect of
Outstanding claims whether due or intimated
Amount due to other persons or
bodies carrying on insurance business
Lease liabilities(operating lease)
Provision for taxation
Provision for WPPF
Sundry creditors
Unclaimed dividend
Total current liabilities 

.

Total liabilities g= (a+b)

Net asstes value: (A-B)

Weighted average number of ordinary shares
Net assets value per share

Amount in Taka Amount in Taka
December 31, 2021 )ecember 31,2020

52,337,159
1,155,090

11,573,817
79,300,000
3,789,783

19,089,692

57,041,066
1,443,862

10,136,204
57,300,000
4,262,393

15,183,277

167,245,541 145,366,802

1,348,590,247 '1,222,089,995

1 5,835,788 1,367,456,797

1,515,835,788 1,367,456,797

836,1 50,307 750,368,303

49,6'18,283
16.85

46,372,228
16.18

3,597,535

255,980,813

18,834,629
495,686,273
487,908,600

86,582,397

3,289,163

244,490,895

|V,802,200
389,301 ,948
454,720,124
112,485.665

496,1 82,830

243,349,613
10,500,000
86,1 '17,864

463,/22,26\)

202,200,769
9,750,000

74,695,254

169,056,357

22,700,595

104,904,250

31 ,548.371
1 1,130,066

261,887 ,429
40,052,131
37,385,897

211,444,231
18,915,055

38,468,308

9,470,896

215,031,507

31,773,576
39,445,530

457 tco

52,082,235

L
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Republic lnsurance Company Limited
FORM.SM

Statement of Solvency Margin
For the year ended on December 31r,2021

SL. No. Particulars
Amount in Taka Amount in Taka

December 31,2021 December 31,2020

1

2

aJ

4

5

usted Assets(A)

Adjusted Liabilities(B)

ilable Solvency [Vargin (ASM) (A-B)

Required Solvency tr/argin (RSM)

Solvency Ratio (ASM)/(RSIV) tlmes

1,252,467,657

510,629,124

741,838,533

186,747,468

3.97

1,115,414,346

405,644,263

709,770,083

202,894,287

3.50

li.


